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THE BANKERS’ MAGAZINE 
Sournal of the Money Mlarhet. 


JULY, 1886. 


THE SECRETARY OF THE UNITED STATES TREASURY ON 
THE SILVER QUESTION. 


‘Mr. Mannine, the Secretary of the Treasury of the United 


States, has communicated to the House of Representatives at 
Washington, a document on the subject of the Silver Question, 
which is so weighty in its character that it will be of service, 
considering the importance which the silver question has recentl 


-assumed, to give our readers a statement of its contents, as it 


expresses the opinions of a public officer of very high standing 
in the United States. 
Mr. Manning was called on by the House of Representatives 
to give information to the House on the following subjects :— 
First.— Whether or not any agreement or arrangement was 
made by the Treasury Department with the Clearing House 


‘Committee, or others, in New York, in order to avert a 


“temporary danger,” or to “preserve the gold standard ” ; 
and if so, by what authority of law such arrangement was 
made and carried out. 

Second.—The amount of silver dollars in the Treasury on 
March 4th, 1885, and on February 3rd, 1886, onessaannanl by 
outstanding certificates; the amount of silver certificates in 
circulation on those two dates; and the amount of interest- 
bearing debt that was subject to call on February 3rd, 1886. 

Third.—The amount of silver dollars in the Fraagary on the 
aforesaid dates, respectively, that “‘could”’ have been applied 
in payment of the ipinsest haceing debt and other dues of. the 
Government ; and what amount of silver certificates on the 
latter date that “ could ’’ have been reissued. , 
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Fourth—Whether or not the same policy, as to the payment 
of silver, is to be pursued in the future as in the past. 

As Mr. Manning was thus called on to give, not merely a 
statement of facts, but his views as to future policy, he has 
gone at considerable detail into the reasons on which this 
policy is founded. We shall proceed to summarise first those 
portions of the statement which refer to the arrangement with 
the New York Clearing House Committee. No correspondence, 
it appears, passed between the New York banks and the 
’ treasurer of the United States (then Mr. C. N. Jordan) as to 
this, the matter having been arranged verbally at a conference. 
The associated banks of New York, however, passed’a series of 
resolutions on the subject, dated July 20th, 1885, which, after 
pointing out the probability that with the continued purchase 
of two millions worth of dollars in silver bullion a month, the 
minimum amount required by the provisions of the Bland Bill, 
the United States Treasury would not be able to continue long 
to make its payments in gold dollars, but would be compelled 
to pay out silver dollars—which would be “a most disturbing 
element in the daily business of the country ”’—therefore, “to 
temporarily arrest this danger, and to avert premature agitation 
of the subject until Congress shall convene and amend the law, 
the banks have offered from their resources to supply any 
deficiency of gold in the Treasury to the extent of ten or twenty 
inillions,”? an amount equivalent to about two millions or four 
inillions sterling. 

How pressing the need of the Treasury was for additional 
supplies of gold is shown by Mr. Manning’s remarks on this 
part of the subject. The Treasury is bound to hold eonstantly 
as a minimum reserve a sum of 420,000,000 to secure the pre- 
sent redemption and future payment of the circulation of 
United States notes, which amount to about £69,000,000. 
Besides this reserve, which should on ho account be diminished, 
as it is considéred to be the minimum which it is desirable for 
a Department to hold, there was in gold in the Treasury as 

dllows :— 


1885. 
January 2nd. en wee ae 
See 
June 3rd. . ‘ , ° ° - 2,930,000 
SE) 54. oo afin airs a a 
», 80th . , : Se es ee 

1886. 
January 2nd wti(“w . ° . - 9,688,000 
February 8th 7,643,000 


(Converting the $ as 5 = £1). 
The narrow supply of gold in the month of June shows how 
close the Treasury must have been to making its payments in 
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silver dollars. The banks, in accordance with the resolution 
recorded above, proceeded to assist the Treasury with a sum of 
about £1,200,000 in gold, for which they took in exchange the 
same amount in half-dollars. The receipt of the assistant 
treasurer was dated 29th July, 1885, and the transaction, 
doubtless, is marked by the increase of the amount in the 
Treasury between July 29th and 30th. Mr. Manning hardly 
touches in his statement on the question, asked by the House of 
Representatives, as to the authority of law by which this 
arrangement was carried out. In the first place, the arrange- 
ment was made before he took office, and to have raised a 
question as to the legality of his predecessor’s acts would not 
have been judicious ; the remark, however, which Mr. Manning 
makes on the subject—that it was “a transaction wherein the 
New York banks showed again, as during the war, their per- 
ception of an enlightened self-interest in the dictates of a 
sterling patriotism ’’—appears to point to what was done rather 
as sae. 1 a business transaction, based on public grounds of 
policy, than anything requiring strict legal sanction. 

Mr. Manning proceeds to state the various forms of currency 
in use, and their legal position. These are as follows :— 





Receivable in the Treasury 








United States notes 


National Bank notes 








i : le from the of 
a of of the United States from rer rom ming: 4 the 

Gold coins .. a) ee oe .. | Do. 

Silver coins .. -- | Do. a . | “ Except where otherwise ex- 
pressly stipulated in the 
contract.”” Except for gold 
certificates of deposit, Act 
of February 28, 1878, Re- 
vised Statutes, 254. 

Gold certificates ..|Do. .. ee a it an tender, July 13, 

Silver certificates ..| Do. .. - ° “—_ legal tender, February 

Subsidiary silver .. | Practically, as redeem- | Legal tender limit, $10 (£2), 


able in United States 
notes, under Act of 
June 9, 1879 wwe 
Except duties on im- 
rts received since 

, veel 1, 1879 


Except duties on im- | Exce) 


ports ee ee ee 





Act of June 9, 1879, 


Except interest on ma 
debt, February 25, 1862. 


pt interest on public 
debt, June 3, 1864, 
Except in redemption of 
United States notes. 








This variety of currency differing so greatly in teseac i 
im poses counblernhde difficulties on the Treasury. the reasury 
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desires, on the one hand, to obtain and retain all the gold in 
its power, to keep up the payments in that metal which are 
needful ; on the other, to impose no needless trammels on those 
who have to make payments to it ; and equally to make the pay- 
. ments to those who have to receive money from it, in the currency 
which will be acceptable to them. Meanwhile, the net amount 
of gold in the Treasury has dropped from being more than 
£34,000,000 in November, 1881, to being about £27,000,000 in 
January, 1886; the net amount of silver having risen, during the 
same period, from being about £1,400,000 at the earlier date, to 
being about £15,000,0U0 at the later. Mr. Manning proceeds to 
explain that he had made every effort to increase the quantity of 
silver dollars in circulation, and that he had increased this from 
being about £8,000,000 to about £10,000,000 between March, 
1885, and the corresponding date in 1886, “I have laboured,” 
he states, “ to promote the circulation of silver with unremitting 
energy. I have pressed its circulation at a constant expense to 
the ‘l'reasury, when other forms of lawful money could have 
been circulated without such cost. I have pressed its circu- 
lation at the expense of the United States notes (one’s and 
two’s), which, as fast as redeemed, have been reissued only in 
large denominations. I have pressed its circulation at the 
expense of the circulation of National Bank notes. I have 
upheld its value by never compelling its receipt by any creditor 
of the Government, and never failing to provide by exchange 
or transfers whatever currency might be preferred.” 

Mr. Manning continues to state the difficulties which he has 
experienced in maintaining, with the different forms of currenc 
in circulation, a sufficient supply of that form of it which is 
needed. ‘ Unless by non-receipt of United States notes for 
tuxes on imports, the various inflows to the Treasury are not to 
be regulated by any individual discretion: or skill in this 
department. The nature and limits prescribed to our several 
currencies are fixed by Congress. None is left to the choice 
and freedom of the people except the gold currency, and that is 
| threatened by the presence of artificial rivals on every side.’ 
After giving details of the manner in which notes and coin of 
various denominations can be employed, he states—“‘ The 
operations of the United States Treasury, under existing laws, 
can with difficulty be prevented from forcing the Government, 
in its relations with the people and national banks, to a silver 
basis. 

“ Forcing the silver and silver certificate circulation by too 
large payment therewith of interest-bearing or other debt would 
exclude the gold circulation and precipitate a silver basis. 

“ Forcing the silver accwmusation is an addition of $24,000,000 
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(£4,800,000) per annum to the vast sum of our federal 
taxation. 

* Forced silver circulation, forced silver accumulation, these are 
the alternatives to which a silver coinage has brought us now. 

“ But the term when a choice will remain possible between 
these vast alternatives, silver storage or a silver basis, is 
narrowing. 

“Reduction of superfluous taxation, unless the reduction 
shall include the $24,000,000 (£4,800,000) spent for silver ; 
reduction of the surplus, if silver debt-payments shall surcharge 
the circulation ; will drive us over the ruinous fall from silver 
storage to a silver basis.’’ 

It is as well to remind our readers at this point that the 
Allison or Bland Bill, under which the coinage of silver is 
conducted, to which Mr. Manning refers, was passed in 1878. 
This Bill enacted that not less than a value of $2,000,000 
(£400,000), and not more than $4,000,000 (£800,000), a month 
of silver dollars should be coined annually. Hence not less 
than £4,800,000 a year has been invested since that Act came 
into operation in the manufacture of dollars which are not 
wanted, or at least are but partially wanted, to meet the business 


requirements of the country. +, the 20th February last, 
a 


the information is given in Mr. Manning’s statement, not less’ 
than £44,500,000 of coins of this description had been minted. 
Of these, £10,300,000, not one-fourth, had been placed in circu- 
lation. Mr. Manning’s statement shows the efforts which have 
been made to increase the use of this description of coin, The 
remainder, after making allowance for those coins which were 
held as the basis of “silver certificates,’’ coins to the nominal 
value of £16,500,000 lay idle in the Treasury, keeping gold to 
that extent from the use of that department. This sum may 
be taken as being actually in excess of the business wants of 
of the country. There were at the time £17,700,000 of 
silver certificates in circulation. It is this mass of silver, and 
of paper resting on silver, which causes the difficulties to the 
United States Treasury to which Mr. Manning refers. He 
continues to explain in his statement that the monetary unit— 
in other words the standard of value of the United States—had 
been from 1792 to 1873 embodied in coins both of silver and 
gold, but in neither of them exclusively. The essential circum- 
stance was the equality sought between the coins of the two 
metals, silver and gold, of which unitedly the standard value 
was composed, with the free coinage of both metals into coins 
of full legal tender as dollars. The ratio fixed between the two 
was, in 1792, 1 to 15°25; this was altered in 1834, and made as 
1 to 16°002, and again in 1837 to being as 1 to 15°988, The 
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law of 1873, however, introduced an entirely new element into 

the question; this enactment made a complete change in the 

stan of value, which was then fixed in the gold doller 

only—silver being legal tender only a 5 dollars, say £1. 

os paragraph in it defining the stan of value reads as 
OWs :— 

“The gold coins of the United States shall be a one dollar 
piece, which, at the standard value of twenty-five and eight-tenths 
grains, shall be the unit of value.” 

The law of 1878—the Allison or Bland Bill—was a kind of 
compromise ; it sought to restore the old value to.silver without 
making coins of that metal legal tender, fully. Mr. Manning, 
after recapitulating the history of legislation on the subject, 
remarks that the existing circumstances of the United States 
constrain them towards bimetallism; “our $550,000,000 
(£110,000,000) coined gold,” he says, “our $220,000,000 
(£44,000,000) coined silver, now make any policy, save ultimate 
bimetallism for the United States, practically and politically a 
utopian policy. Stopping the coinage of treasury purchases of 
silver is not a policy in which we can rest and be kful. It 
is merely the first and indispensable step to ultimate bimetallism. 
It is also the only step to ultimate bimetallism. No intelligent 
expert on either side the Atlantic has proposed or attempted to 
defend any other step to ultimate bimetallism.” 

“It is a wise step in the interest of industries jeoparded by 
doubt, to end the increasing risk of expdiing our pa But at 
is a step necessary in the interest of silver owners, because con- 
tinued silver-dollar coinage, after long trial, neither betters the 
price of silver nor narrows its fluctuations, and tends to prevent 
rather than promote tbat international concert which, by 
restoring opén mints for silver in three or more great commer- 
cial nations, can alone restore its price. No mint in the world 
= Bives free coinage to gold now gives free coinage to 

ver.” 

We have made this quotation from Mr. Manning’s statement 
because the remarks made in it set before us, in very clear 
language, one of the great difficulties which exist in the way of 
dealing with this question, both in the United States and on 
this side of the Atlantic. We mean, in particular, the remark 
as to the “step necessary in the interest of silver owners.” 
Had not the silver owners been so powerful, had not that 
interest been able to command so strong a support in the 
Legislative Bodies of the United States, it is very probable that 
the Bland Bill—the result of which has been, as Mr. Manning 
shows, to cause the Treasury of the United States to overflow 
with silver dollars which are not wanted there—would never 
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have passed into law; and the doubt lest any measure on the 
subject might have the effect of supporting unduly the silver 
interest in the United States, has, we can well believe, a very 
deterrent effect far beyond the boundaries of the United States. 
Mr, Manning concludes with a recommendation to Congress to 
stop the coinage of silver with the view of ig aay European 
nations to take up the subject. But we believe there is no 

robability that the existing executive Government of the 
Dited States will sanction this step at the present time. And, 
under these circumstances, it appears premature to discuss the 
effects which might arise from it. Meanwhile, we have nodoubt 
that Mr. Manning’s high financial ability will enable him to 
avert those difficulties in the business transactions of the United 
States which would certainly arise if the Treasury of that 
country discontinued making its payments in gold, and com- 
menced making them in silver. 





MONEY. 


THE money of all + nations in every age, except, perhaps, 
the stn has een A of the precious inet gold and 
silver—the baser metals performing, when used in conjunction 
therewith, those minor functions which silver did not reach. 
In nations less advanced, Rome for instance (founded B.C. 
723), the money long current seems to have consisted solely 
of such baser metal, viz., copper ; and previous to that period, 
any dealings that took place would have to be adjusted by some 
system of . The Romans, who had no coined money for 
more than 200 years after they had started into existence as a 
nation, made use of copper according to weight, and it was not 
until B.C. 269 that a began to coin silver, gold soon after 
following. In Sparta, iron was money; but though irtn was 
then, 3000 years ago, worth ten times more than coppef, it is 
hard to believe that there was nothing better in its treasury, 
especially as when its famous law-giver, Lycurgus, in order. te 
check the undue love and increase of gold among the people, 
indicted the use of the latter and made iron a legal tender. 
While Rome was still poor and struggling to emerge 
its obscurity, other nations, Persia and Greece for ex, ¥ 
were distinguished by all the power and influence which fhe 
ion of great riches confers. But, indeed, long b 
ome was founded or any of the republics of Greece, and ‘while 
Europe was still unknown, the great and flourishing kingdoms 








538 Money. 


of Assyria, E and China, were all famous for their 
treasures of gold and silver. Coming to times less remote, we 
read of Abraham being “ very rich in cattle, in silver, and in 
es and that Lot had “ flocks, herds, and tents *”—not rich 
ike Abraham. Then again, Abraham, we read, weighed to 
Ephron (B.C. 1860) 400 shekels of silver (equal to about £50), 
which he agreed to pay for Machpelah; showing that silver 
shekels were current money of the merchant calculated by 
. weight and not by tale. King Solomon, again, was not more 
renowned for wisdom than he was for wealth, the almost 
boundless riches in gold and silver being alone sufficient to 
have given surpassing splendour to his reign. 

Not so much seems to be known about the coinage of the 
Anglo-Saxons. Of gold coins they seem to have had none, 
except what were foreign; their silver coins were the penny, 
half-penny, and farthing ; their only copper coin, called styca, 
was valued at one-fourth of the farthing. The penny con- 
tained as much silver as equalled in weight twenty-four grains 
of wheat taken from the ear; it was, therefore, originally a 
real pennyweight of silver, viz., the twentieth part of an ounce ; 
and the English pound was also originally a real pound weight 
of silver, viz., twelve ounces, or 240 of such pence. But 
between this period and the reign of Queen Elizabeth the coin- 
age became very much debased, and by degrees it was minted 
down to as low as four ounces of silver to eight of alloy, instead 
of twelve ounces of pure silver. When the coinage at at 
came to be purged, it was found that only four of the twelve 
ounces constituting the pound were good silver, all the 
rest being counterfeit. King John was, perhaps, the 
greatest offender of all, although in the reigns of Henry VIII. 
and Edward VI. the English coin was not only adulterated but 
raised in its denomination. 

In the time of the Roman Empire alloying was much prac- 
tised, and during the civil wars the Triumvir Anthony mixed 
the silver coinage with iron. The discoverer of a silver test, by 
means of which the frauds upon the coinage could be clearly 
detected, was honoured by the people with public statues 
throughout the city. But the Government soon interdicted 
this testing and imposed severe penalties, afterwards issuing 
denarii with so thin a silver coating that the silver was liable to 
disappear altogether, after being subject for a short time to the 
ordinary wear and tear of circulation. As debasement could 
now be scarcely carried further, the State at length repudiated 
its so-called silver coinage, agen | that nothing but gold 
would be taken at the Treasury, and thereby pronouncing itself 
bankrupt. 
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The Scotch coinage cannot be traced back farther than the 
twelfth century. During the whole of the Scota-Saxon period, 
the money of Scotland was in all respects similar to that of 
England. David II. coined groats, balf-groats, pennies and 
half-pennies of silver, but so debased the coinage that it was 
for the first time prohibited in England, and rated at a de 
preciated standard. Later on the Scotch money was so far 
adulterated that it became only one-twelfth the value of 
English coin, and so it stood when supplanted by English 
money at the union of the two kingdoms in 1707. As the 
English coinage at that time was so debased as to be rendered 
to one-third of its original and proper value, the Scotch 
coinage had actually been reduced to a thirty-sixth. 

Although England, whose gold coinage is traced to the time 
of Henry III., appears to have had no gold coin of its own at 
an earlier date, it is evident that gold in some form had found 
its way here long previously. Even during the Saxon period it 
must have been abundant in some quarters, for it will be re- 
membered that Harold’s mother, after the Battle of Hastings, 
offered for the body of her son its weight in gold, which the 
Conqueror refused, and ordered the dead king to be buried in 
the Teo When Earl Godwin was acquitted from the sus- 


icion of being a party to Alfred’s murder, he presented to 
ardicanute, as a peace-offering, a ship, of which the stem was 
plated with gold, bearing eighty warriors glittering with deco- 


rations of gold and silver. In 1257, when native gold coinage 
was first introduced into this country, up to 1567, both gold and 
silver seem to have been legal tenders. Silver then became the 
sole standard of value, and thereafter the quantity of silver 
which the coin contained constituted its real value. In 1717, 
both metals again formed the standard of value, and the guinea, 
first coined in the reign of Charles II. and current for 2Us., was 
now fixed at 21s., as showing the true value of gold in relation to 
silver. In 1774, it was enacted that silver should not be a legal 
tender for any sum more than £25, and this made gold again 
the standard of value in this country ; and so it has continued 
to be, subject only to the interruption caused by the suspension 
of specie payments in 1797. In 1816, it was further enacted 
that silver should not be a legal tender for any sum exceeding, 
forty shillings. 

Gold is now issued in coin at what.is its intrinsic value as 
bullion, less only the expense of coinage, 14d. per ounce ; but 
silver being minted at 5s. 6d. per ounce (an over-valuation of 
about 8 per cent.) is subjected by way of seigniorage ‘to this 
greater proportionate deduction in order to save it, as it is 
alleged, from being melted down for exportation as bullion, 
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This gives to the silver coins in opanshiion, sith 


small A 
at home a greater value than they possess, and which they 
ssolly do-nos grass elvan, wheve geyuaum op? regulated by 
the imtrinsic value of coins. At £3. 17s. 9d. per ounce for 
gold bullion and 5s. per ounce for that.of silver, the relation 

etween them is about 1 to 154. At this rate, if the prune 
(twelve ounces) of silver were coined inte 62s. in place of 66s., 
as it is now, the seigniorage would be sufficient to. cover the 
expense of recoinage when worn, and prevent the melting down 
’ for exportation. . As the silver coinage at present stands, every 
sovereign is worth rather more than 21s. 6d. of the present 
silver coins fresh from the Mint, 

The bank note, as a substitute for gold and silver, appears to 
be an invention of comparatively recent date, and England has 
geety the distinction of being the first to bring it into use. 

fore the Bank of England was established, the Bank of 
Amsterdam issued notes, but only in exchange for an equal 
amount of specie deposited with them. Letters of credit were 
heard of in the time of King John, and bills of exchange for 
the first time in the reign of Edward II.; but these instruments 
were geod identical in those days, and had come into use to 
guard aguinst the difficulty and danger of conveying specie 
between distant places. These bills or drafts could be obtained 
from the Jews or Lombards upon their correspondents, in the 
same way that the schroffs or native bankers in India and China 
tn from time immemorial remitted money from place to 
plac 





NOTICE. 


We have pleasure in announcing that arrangements have 
been made for the following Biographies to appear im this 
Journal, viz. :-— 

SIR ROBERT N. FOWLER, Bart., in August. 
WILLIAM McKEWAN, Esq., in September. 
JOSEPH HERBERT TRITTON, Esq., in October. 


Further additions will be notified in due course. 
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SIR CHARLES WILLIAM SIKES. 
y ee Managing Director of the Huddersfield Banking Company, on whom 

Her Majesty conferred the-honour of knighthood in recognition of 
the important purt taken by him in introducing the system of Post Office 
Savings Banks,.is the second son of the late Mr. Shakespear Garrick 
Sikes, banker, of Huddersfield. His mother was Hannah, daughter of 
Mr. John Hirst, also of Huddersfield, and‘ he was born in the year 1818. 
When at school, he received, as 'a prize, a copy of Dr. Franklin’s “Essays 
and Letters,” which he read with great zest. This book implanted in 
his mind the germs of many useful thoughts, and exercised a powerful 
influence in giving a practical turn to his life. : 

Huddersfield suffered so severely from the panic of 1825, that in March, 
1827, the principal inhabitants of the town held a meeting, when it was 
resolved to establish the : 

HUDDERSFIELD BANKING COMPANY, 
which commenced business in June, 1827, with Mr. Hugh Watt, of the 
Perth Banking Company, as its first manager, and was the second Joint 
Stock Bank established in England. One of the first resolutions adopted 
by the directors, was to give deposit receipts for sums of ten pounds 
and upwards to the working classes, for the purpose of encouraging habits 
of thrift and providence. 

In 1833, Mr. Sikes entered the service of the Banking Company, and 
being somewhat of a favourite with the manager, often heard from hia 


lips most interesting accounts of the provident habits of the Scotrh , 


peasantry, and was informed by him of the fact that one of the banks, 
at Perth paid not less than twenty thousand pounds a year, as interest 
on deposits, varying from ten to two hundred pounds each. In 1837, 
Mr, Sikes became one of the cashiers of the Huddersfield Banking 
Company; and this brought him into direct contact and intercourse, 
with the very class which, from the direction his mind was. taking, 
he so much wished to understand—namely, the thrifty portion of the, 
industrious classes, a considerable number of whom had sums lying at. 
interest. As years rolled on, Mr. Sikes often witnessed the depositor 
commencing with ten or twenty pounds; then, by degrees, making 
permanent additions to his little store, until at length the .amaunt,would, 
reach one, two, or, in some few instances, even three hundred.paunds. He, 
pictured to himself the marvellous improvement,that would be effeeted on 
the condition of the working classes, if. every one of them became 
influenced by the same frugality and forethought which induced these, 
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exceptional operatives to deposit their savings at his bank, He was 
convinced that national prosperity, as well as national adversity, might be 
attended with great evils, unless the masses were endowed with habits. of 
providence and thrift. 

Many discussions with working men, in his homeward evening walks, 
convinced Mr. Sikes that there were social problems with which legislation 
would be almost powerless to grapple, and of these the thriftlessness of the 

masses of the people was one, An employer of five hundred hand-loom 
' weavers had told him that, in a previous period of prosperity, when 

work was abundant and wages were very high, he could not, had he begged 
on bended knee, have induced his men to save a single penny, or to lay by 
anything for arainy day. It was at this period that he was reading the 
late Archbishop Sumner’s “Records of Creation,” and met with the 
following passage :—“ The only true secret of assisting the poor is to make 
them agents in bettering their own condition.” Simple as these words are, 
they became the key-note and test to which Mr. Sikes brought the various 
views and theories with which he had previously met. If self-reliance and 
self-help could only be made characteristics of the working classes 
generally, nothing could retard their onward and upward progress. Stimu- 
lated, therefore, by his reading and observations, as well as by what he had 
learned as to the facilities offered in Scotland for the cultivation of habits 
of providence, he became impressed with the necessity of extending and 
multiplying the then existing 

SAVINGS BANKS, ; 
so as to bring them into closer connection with the daily life and require- 
ments of the people. 
« In 1850, savings banks were only open for a very few hours in each 
week ; in Huddersfield, where more than £400,000 a year were paid in 
wages, the savings bank, after an establishment of over thirty years, had 
only accumulated £74,350. In that year, Mr. Sikes addressed an 
anonymous letter to the editors of the Leeds Mercury, to which, by request, 
he afterwards added his name. In that letter he recommended the for- 
mation of penny savings banks in connection with mechanics’ institutes, 
mills, workshops, and schools. In few words, full of telling facts, he 
shewed how the young men and women were growing up deprived of 
almost every opportunity of forming habits of thrift, and of becoming 
depositors in savings banks. The result of it was, that the hints thrown 
out were generally approved, and penny banks were established in con- 
tection with nearly every mechanics’ institute in Yorkshire. 

In 1854, Mr. Sikes published a pamphlet, “Good Times, or the 
Savings Bank and the Fireside,” and the success which it met with— 
40,000 copies being sold—induced him to give his attention generally to 
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-the subject he had so much at’heart. He was surprised to find that 
savings banks were so utterly inadequate to meet the requirements of the 
country. He sought an interview with Sir George Cornewall Lewis, then 

. Chancellor of the Exchequer, and brought the subject under his considera- 
tion. The Chancellor requested Mr. Sikes to embody his views in a letter, 

-and very shortly afterwards there appeared a pamphlet, addressed to 
Sir Cornewall Lewis, entitled, “Savings Banks Reform.” He wished to 
insist on the Government guarantee being given for deposits made in 
savings banks, but this was refused, and the day appeared very distant 
when his cherished wish would be realised—that the savings bank 
would really become the bank of the people. When he had almost 
given up the notion of improving the existing savings banks, the 
idea struck him that in the Money Order Office there was the very 
organisation which might be made the basis of a popular savings bank. 
In 1859, he communicated his plan in a letter to his friend, Mr. (now Sir) 
Edward Baines, then member for Leeds. The plan was submitted to Sir 
Rowland Hill, who approved of the suggestion, and considered the scheme 
practicable as far as the Post Office was concerned, it being in his opinion 
likely to “ prove highly useful tothe public, and in some degree advan- 
tageous to the revenue.’’ Mr. Sikes, thus encouraged, addressed a letter 
on Post Office Savings Banks to Mr. Gladstone, the Chancellor of the 
Exchequer, giving statistics of the increasing prosperity of the Kingdom 
and the surprising development of the Money Order system. He drew a 
contrast between those results and the comparative stationary condition of 
the Trustee Savings Banks. He showed, that while in 1846 the aggregate 
receipts of all the savings banks were £7,300,367, in 1858 there was only 
an increase of £600,000—about 7} per cent. for a period of twelve years, 
He also pointed out that there were nearly 2,000 towns. and villages, and 
no less than fifteen counties in the United Kingdom, through the streets 
of which their artizans and labourers might traverse without meeting with 
a savings bank. 

He appealed to Mr. Gladstone to found, through the medium of money 
order offices, the Post Office Savings Banks. Mr. Gladstone took up the 
scheme warmly, and subsequently carried a Bill through Parliament—the 

requisite Post Office machinery for giving it effect being devised by 

' Messrs. Scudamore and Chetwynd. 

At the Social Science Association meeting at Bradford in 1860, predicting 

‘ the success of the Post Office Savings Bunks, Mr. Sikes said:—“ Should the 

plan be carried out, it will soon be doing a glorious work. Wherever a 

bank is opened and deposits received, self-reliance will to some extent be 

aroused, and with many, a nobler life will be begun. They will gradually 
discern how ruthless an enemy is improvidence to working men, and how 
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‘truly his friends are econonty and forethought. Under their guidanee 
household purchases could be made on the most favoured terms for cash ; 
any wished-for house taken at the lowest rent for punctual payment ; and 
the home enriched with comforts until it is enjoyed and prized by all. 
From such firesides go forth those inheriting the right spirit—loving 
industry, loving thrift, and loving home. Emulous of a good example, 
they, in their day and generation, would nobly endeavour to lay by a 
portion of their income, Many a hard winter, and many a slack time, 
would be comfortably got over by drawing on the little fund, to be again 
replenished in better days. And if the plan were adopted, remembering 
that it would virtually bring the savings bank within less than an hour’s 
walk of the fireside of every working man in the United Kingdom, I 
trust that it is not taking too sanguine a view to anticipate that it would 
render aid in ultimately winning over the rank and file of the industrial 
classes of the kingdom to those habits of forethought and self-denial, which 
bring enduring reward to the individual, and materially add to the safety 
of the State.” 
On the 16th September, 1861, the business of the 


POST OFFICE SAVINGS BANKS 


commenced in 300 towns, which up to that period had possessed no savings 
bank ; and it appears from the thirty-first report of the Postmaster-General, 
issued on the 26th June, 1885, that from that date to 31st December, 
1884, the number of Post Office Savings Banksin United Kingdom opened 
was 7,756. Within the same interval there have been 68,613,539 deposits, 
amounting, including interest, to £189,195,916; and the total amount 
repaid to depositors has been £144,422,142, leaving the amount still 
deposited £44,773,773, belonging to 3,333,675 depositors. The amount 
of net profits of the Post Office Savings Banks to 31st December, 1884, 
after paying all expenses and £97,084 on account of the new building in 
Queen Victoria Street in addition, has been £1,601,127. The amount 
accumulated on 22nd May, 1886, was £49,907,638, belonging to 3,696,860 
depositors, averaging about £13. 10s. each. The importance and full 
significance of these figures, as indicative of the genuine progress and 
increased social well-being of our people, cannot easily be over-estimated. 

Post Office Savings Banks have been established, on the model of the 
English Institution, in India, Canada, and other British Dependencies, with 
very successful results ; this has also been done in Austria, France, Belgium, 
Italy, and other foreign countries, 

“In 1883, Sir Charles was invited to Paris to attend the second Quin- 
quennial International Congress of Provident Institutions, held at the 
Palais du Trocadéro, M, Léon Say presiding, when he received a very 
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hearty welcome from the Assembly, and read a paper upon the progress of 
the Post Office Saving Banks in England. 

Sir Rowland Hill, m his “Memoira,” :poys the following tribute to 
Mr. Sikes’ disinterestedness :— 

“Mr. Sikes, I must not omit to say, never received nor ever sought any 
advantage, pecuniary or otherwise, in recompense for his admirable 
suggestion, contenting himself with the deep gratification of having done 
what lay in his power to confer an inestimable benefit on the humbler 
classes of his countrymen.” 

In March, 1881, a memorial was sent to the Premier from the Mayor and 
leading inhabitants of Huddersfield suggesting that some public acknow- 
ledgment should be made of their townsman’s highly-deserving services. 
Before this memorial reached Mr. Gladstone, that gentleman had already 
written to Mr. Sikes, informing him of Her Majesty’s intention to confer a 


KNIGHTHOOD 


upon him. This was hailed with pleasure, not only in financial and 
commercial circles, but also by Sir Charles Sikes’ numerous friends in 
Yorkshire, and by others of his countrymen who rejoice to see public 
services fitly recognised. Private bankers have furnished many illustrious 
reeruits to the nobility and titled gentry, but Sir Charles William Sikes is 
the first and only joint stock bank manager who has received the honour of 
knighthood. In the same year, Sir Charles’ fellow-townsmen and friends 
raised a fund for the endowment of local scholarships or prizes in associa- 
tion with his name ; and his 
PORTRAIT 

was placed in one of the public institutions of the town. 

We feel convinced, that the honours and recognition of his labours 
which have fallen to his share, are nothing in his estimation compared with 
the gratification of knowing that he has been of great service to his 
country, by employing his talents in awakening feelings of self-reliance 
and self-help, and thereby promoting the happiness and comfort, not only 
of thousands unknown to himself, but of millions yet unborn, 
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Prize Competition for Bankers’ Clerks 


+0 


THE PROPRIETORS OF THE BANKERS’ MAGAZINE OFFER A 


PRIZE OF £10 


(To be competed for solely by Bank Officials & Clerks) 
For the BEST ESSAY on 


“BANK SECURITIES 


OFFERED BY CUSTOMERS FOR ADVANCES, 
SUCH AS FREEHOLD & LEASEHOLD DEEDS, 
DOCK WARRANTS & DELIVERY ORDERS, 


STOCKS, BONDS, SHARES, LIFE POLICIES, 
GUARANTEES, LIENS ON SHIPS, &¢., SHOWING 
THEIR RELATIVE ELIGIBILITY, IN WHAT FORMS THEIR 
DEPOSIT AS SECURITY SHOULD BE TAKEN, & WHAT 
PRECAUTIONS SHOULD BE OBSERVED TO AVOID UNDUE 
RISKS.” 





The Essay should be sufficient to cover from five to eight pages 
of this Magazine, and must be written on separate sheets of paper, on 
one side anly. 


Each manuscript must be distinguished by a motto, accompanied 
by a sealed envelope marked with the motto, containing the name, 
address, and banking position of the writer, and must be sent in to the 
Editor before the 1st September next. 


Messrs. SAMPSON S. LLOYD, RICHARD B. MARTIN, and 
WILLIAM MCKEwAN have kindly consented to act as judges. 


The successful Essay will be published in “THE BANKERS’ 
MAGAZINE,” and the Proprietors make it a condition of the 
competition that they shall have the right to publish all or any of 
the Essays sent in as their sole property. 





THE VALUE OF BANK SHARES AS INVESTMENTS. 


Ir is but natural that the condition of the money market 
during the past year, the in some cases reduced dividends, and 
the troubles in Ireland, which have had a material effect upon 
banking in that sister island, should have influenced bank 
shares adversely in the investment market. But there was 
likewise a fall in prices during 1884, and the result is a some- 
what material relapse on the two years. Bank shares, it: is 
true, have not been alone in this decline. As compared with 
other financial and mercantile institutions they have stood their 
ground very well indeed. But taking the figures published in 
the “ Banking Supplements ” of the Economist for our guide, 
figures which record the capital and market values of all the 
joint stock banks in the country side by side, we have a clear 
indication as to the extent of the depreciation, and at the same 
time are brought face to face with the fact that for the time 
being the growth of home banking capital has entirely ceased. 

Here are the figures which we have summarised from the 
sources already mentioned :— 





Joint Stock 1884, 1885. 
* United 

Uni id- Market id-w Market Paid 
Kingda i Value. i Value. Capi 











£143,419, 689,000 |£140,127,000] £53,737,600 
23,648,000] 9, 22,976,600| 9,072,000 
19,753,000] 7,156, 19,134,000} 6,719,100 
200,000} ‘ 200,000 66,900 

















£187,020,000 £182,437,000| £69,575,600 











Here it is shown that the paid-up capital increased about 
£200,000 between the 1884 and the 1885 periods (which covers 
the year 1884), but relapsed £400,000 in 1885, owing to certain 
minor companies ceasing to transact business or becoming 
absorbed. Whe market values, however, when added together, 
fell £4,600,000 in 1884, and £5,000,000 in 1885, so that on 
the two years the reduction is close upon ten millions sterling. 

The result is that the average premium at which the whole 
of this large capital stands has dropped 13%, though the present 
level is still nearly 160% premium. ut in the different 
divisions of the United Kingdom, it will be seen above, the 
movements have diverged considerably. In Scotland on the 





year, but nothing is added as mar! 
VOL. XLVI. 43 


* The paid-up capital includes £1,000,000 as the capital of on. Mills, Currie & Co. in each 
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two years there is practically no depreciation at all. In the 
case of England it is more marked, while in Ireland the drop is 
relatively by far the most severe. Here are the relative 
oe sea at the different dates to show what the movement 
AvgracE Premiums vpon Home Bank SHareEs. 
1884. 1885. 1886. 


England .. . 173 per cent. 166 per cent, 168 per cent. 
Scotland ... 161 ,, ape ee 
es glee 1200 ,, 


Average United Kingdom 172 ,, 164 ,, 159, 


These percentages are, we think, very striking. In Scotland 
the reaction on the two years has been 1; in England and 
‘Wales it bas been 10; while in Ireland it has reached no less 
than 58, that is from 178% down to 120% premium. The 
reasons for this rapid depreciation in the case of the Irish banks 
are only too evident ; there is no need to enlarge upon them 
further than to say that if Mr. Gladstone were returned to 
Parliament with a working majority of the lower house at his 
back, the fall would go further. It has seldom indeed been 
that a political struggle in this country has been fraught with 
such momentous issues to the welfare of the capitalist as this 
which is now before the United Kingdom. Two years ago the 
premium on Irish banking capital was higher than that on 
either the English or the Scotch capital. This was in the main 
attributable to the influence of the Bank of Ireland, the capital 
of which is nearly 40% of the total Irish banking capital. But 
Bank of Ireland stock is even more depressed than its Irish 
neighbours, and the Irish drop in the average has done much to 
depreciate that of the United Kingdom. 

But even as it stands, the market value of this £69,575,000 
home banking capital, which is £177,500,000, is a magnificent 
record, and we know of no other country which can sum up any 
description of its great financial institutions with so much to 
their credit. The £444,000,900 of deposits which-these banks 
hold, apart altogether from the deposits in the private banks, 
constitutes them a power in the land such as other countries do 

- not possess, These deposits represent money which, for the 
reater part, could be called in by the depositors in a few days. 
Fret here it lies year after year—in some years accumulating, in 
others stationary or slightly receding, and such a system is 
only compatible with the most perfect credit. 
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EARLY HISTORY OF BANKING IN IRELAND. 


Previous to the eighteenth century, banking as a science was 
little, if at all, understood; the monetary operations of the 
country before that time were of the simplest kind, and were 
carried on by private individuals through the instrumentality of 
the precious metals, for the existing facilities and securities for 
the transfer of money were wholly or almost wholly unknown ; 
in fact, the precious metals were the only circulating medium, 
when bank credits, cheques and notes were not in existence, and 
when the whole system of pecuniary intercourse was imperfect 
and rude. At the Revolution, the amount of coin in the country 
was estimated at £800,000, but as the balance of trade between 
England and Ireland was almost always in favour of this 
country, it followed, as a matter of course, that the stock of 
silver and gold would gradually decrease. It was, therefore, 
necessary that some new mode should be adopted in order to 
arrest the transmission of the precious metals abroad, and how 
this was to be done was, doubtless, a difficult problem to solve, 
It was, however, at length decided that the only way to remedy 
the evil was by the establishment of banks with a circulating 
credit in the shape of bank notes. Several banks of issue were 
consequently formed, but from not understanding how to regu- 
late their issues, they soon came to grief. 

The result of these failures appears to have aroused the people 
of Dublin to a sense of the danger of entrusting to comparatively 
unknown individuals the surplus money not required for carry- 
ing on their daily commercial transactions. Added to this, the 
discredit caused by the non-payment of bankers’ promissory 
notes induced many of the principal merchants in Dublin to 
call a public meeting, when it was resolved to present a petition 
to the Lrish House of Commons, setting forth that, in accordance 
with the example of states and cities, it would be of great benefit 
to Ireland to make use of a fund of credit to supply the want of 
coin, which would tend to the improvement both of land and 
commerce ; and as it would be difficult to ensure the successful 
establishment of a public bank without an Act of Parliament, 
the petitioners prayed “that the intended bank might be 
endowed with such privileges and immunities as to the House 
shall appear to be fit and reasonable.” 

The petition, which was of t length, was presented to the 
Irish Parliament on the 17th September, 1695, and after under- 
going considerable discussion, it was referred to the Committee 
of Trade, with instructions to examine into and report thereon 

43* 
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to the House. From the wording of the memorial, the peti- 
tioners were evidently sanguine of success, but it does not 
appear from the journals of the House of Commons that the 
Committee made any report, or that any further notice was 
taken of the matter. Five-and-twenty years after the failure of 
the petition, another proposal was submitted to the Lords 
Justices for permission to erect a public bank, supported by 
parties even more respectable and of a higher position than 
those who framed the first petition. The Lord Lieutenant, on 
the 12th September, 1721, in his speech opening the Parliament, 
recommended this petition to the consideration of the House, 
and stated that “His Majesty had been graciously pleased to 
direct that a commission be passed under the great seal of - 
Ireland for receiving voluntary subscriptions in order to estab- 
lish a public bank”’ He also remarked that His Majesty left it 
to the wisdom of Parliament to consider in what way it might 
be settled on a safe foundation for the benefit of the kingdom. 

The House of Commons appears to have received the announce- 
ment of the Lord Lieutenant with a great deal of astonishment. 
No doubt they were jealous that they had been overlooked, 
as no petition or memorial had been presented, as on the 
former occasion. They, however, addressed the King and the 
Lord Lieutenant, thanking them in the most humble manner 
for placing the subject of the formation of a public bank in their 
hands, and they submitted to the will of the Sovereign by going 
into Committee of the whole House. This subject of the forma- 
tion of a public bank seems to have aroused all the dormant 
animosity of the members to any recommendation from the 
Sovereign, for after many stormy debates, carried on from the 
25th September to the 9th December, 1721, the House on that 
day | settled the question by passing the following resolu- 
tion :—“‘ That the erecting or establishing a public bank in this 
kingdom will be of the most dangerous and fatal consequences 
to His Majesty’s service, and the trade and liberties of the 
nation.”” They carried their opposition to such an extent, that 
they further resolved that, “ If any member of this House pre- 
sume to solicit, or endeavour to procure, a charter for erecting a 
public bank in this kingdom, he will be deemed to act in con- 
tempt of the authority of this House, and an enemy to his 
country.” The journals of the Irish House of Commons are 
well worthy of study, as showing the utter absence of what we 
are in the habit of calling “the wisdom of Parliament,” for 
such conduct is an illustration of the truth of the assertion, that 
we call parliaments and councils together for the purpose of 
profiting by their united wisdom, but at the same time we have 
the disadvantage of their united passions and prejudices, 
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A few years after the Irish House of Commons shelved the 
proposal for a public bank in Ireland many private banks 
became established in Dublin. Among the first was that of 
Burton & Harrison, who opened their bank in the year 1700 
as a bank of issue, deposit and discount. This bank continued 
to carry on business until the year 1733, when it stopped 
payment; and, although Harrison died in 1725 (eight years 
before), all the property he died possessed of, notwithstandin 
it had been distributed, was made liable for and seized, as we 
as the property of the surviving partners, to pay the debts of 
the firm. The transactions of this bank must have been of the 
most complicated nature, for we find that no less than three 
Acts of Parliament were passed for the benefit of the creditors. 

In 1716, another bank was formed under the name of 
Mead & Curtis; and in June, 1727, they stopped payment. 
Their joint estates were of considerable magnitude, as would 
appear from the proceedings of the creditors, who, as was then 
customary, applied to Parliament for relief. The Irish House 
of Commons assumed the functions of a Court of Bankruptcy ; 
for by the 5th George IL., cap. 23, sec. 17, it was enacted— 
“That John Mead, after on oath having made a full discovery 
of his estate and effects, shall, as respects all the estate real 
and personal which he shall, after the passing of this Act, 
purchase or acquire, be absolutely freed, exonerated and dis- 
charged of and from all debts due and owing to any of the 
creditors of Mead & Curtis.” Many other failures of private 
banks took place, but the most remarkable one of all was that 
of a bank kept by the Right Hon. Nathaniel Clements, the 
Right Hon. Anthony Malone, and John Gore, Esq. This bank 
was established by these parties on the 3rd July, 1758, for the 
purpose of receiving deposits on accountable receipts, engaging 
to pay them to the bearer in seven days after demand, with 
interest at the rate of tenpence per week for every £100 
sterling, to commence three days after date. Soon after the 
bank was opened, the deposits came in so rapidly as to surpass 
the most sanguine expectations of its founders ; and in order to 
— for the interest, a great portion of the deposits were 
ent out at the rate of 5 per cent. perannum. A very little 
time, however, elapsed before the parties who had deposited 
their moneys became clamorous for repayment at the end of 
seven days; but the bankers being unable to get it back from 
those to whom they had lent it, they were compelled to call a 
meeting of their creditors, which was held on the 15th Novem- 
ber, 1758, after a little more than four months’ career. It does 
not appear what was the total value of the property involved 
in this failure; but from the large number of creditors, and 
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their having to apply to the House of Commons for relief, we 
should infer that it was considerable, 

For some years after the failure of these banks there were 
only three banking firms remaining in Dublin; they did not 
discount bills, in fact, they did little or no business. Public 
credit had been drooping for some time, till at length an open 
meeting was held in Dublin, in April, 1760, when it was re- 
solved that from the stoppage of all paper circulation, and the 
refusal of the remaining bankers to discount the bills of even 
the first houses, an appeal should be made to Parliament, 
setting forth “ that they have in vain and repeatedly attempted 
to support the sinking credit of the nation by associations and 
otherwise, and are satisfied that no resource is now left but 
what may be expected from the wisdom of Parliament.” 
Allusion has been made as to the wisdom of Parliament, not 
much to the credit of the Irish people, and on the present 
occasion their wisdom was displayed in a manner so unlike men 
of business as almost to create a smile, for the House passed a 
resolution that each of the existing three private banks should 
be permitted, under the sanction of Parliament, to issue notes 
to the extent of £50,000, and this was done without the 
slightest knowledge on the part of the House whether these 
banks were solvent or otherwise ; and, further, that such notes 
should be taken as cash at the Treasury, and by the several 
collectors for the city and county of Dublin. 

It was not until twenty years after the above that the minds 
of the members of the Irish House of Commons had undergone 
a change in reference to our subject, so that it required very 
little influence to prevail on the Irish Parliament to sanction 
the formation of a public bank, which was, by the 21st and 22nd 
George III., cap. 16, established under the title of ‘The 
Governor and Company of the Bank of Ireland.” 


> 





Monetary Rebietv, 


Te month of June opened with drooping discount rates, three 
months’ bills being taken at 13, and consequent on the fall in value 
of money on the open market the discount houses reduced their 
allowances to 1} for call money. On the 10th, to the surprise of 
many, the bank dropped their rate from 3 to 24, no doubt to bring 
themselves nearer the market and secure business; but the question 
arises whether this half per cent, difference has done any good to 
them. If they had gone a full 1 per cent. things might be different, 
for at the present moment they are 1} per cent. above the open 
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market rate, and on the day of the alteration there was a difference 
of 1}. But the bank, we think, ought to be attracting gold, for the 
bullion is under 21,000,000, nearly 7,000,000 less than it was this 
time last year; and when we know that the 3 per cent. rate failed 
to materially assist their position, the chances of gold arrivals are 
lessened by this questionable movement. (Gold has been coming in 
from New York and Australia, and there has been a small reflux 
from Scotland, not so much as usual at this time of the year; but 
large sums have gone to South America, and there is a demand for 
Germany both from here and America. As the month closes dis- 
count rates have sunk to a figure below which no appreciable decline 
can be felt, { to 1 per cent. being the nominal quotation; but day- 
to-day money has hardened in face of the settlement on the Stock 
Exchanges, and the custom of many joint stock banks of calling in 
their money at the time of the half-yearly balance. 





Market Rates—Best Bills, 
Floating 
Money. 





Three Months.| Four Months.| Six Months. 





May 27... 142% 1§ % 122% 1$% 3% 
June 28 .. es i:f 132% 1$ 2% 24% 














Movement .. | —}% —§z —§z —32% —+% 

















The settlement in Consols showed that there is still an amount of 
speculation open for the fall, and stock was rather short, The 
defeat of the Government had no influence on the market, the 
movement in Consols about the time having been for days within 

per cent., but they have since gradually advanced until they have 
touched 101,5,, while the Two-and-a-Half per Cents. at 90 are 1 
higher than a fortnight back. Whitsuntide holidays interfe 
with business, and the political position of home affairs, as well as 
the trouble of a general election, greatly impede dealings in the 
department of English funds. 

In the Foreign market the influence of continental Bourses has 
driven prices upwards, and many stocks have touched their best 
points this year. Italians have been dealt in at over 101, Hungarian 
Five per Cent. at 103}, Italian Rente touched par, Greeks have 
advanced upwards of 3, and Spanish, which fell on rumours of Carlist 
and Republican intrigues, went over 60. Argentine Hard Dollar 
Bonds have advanced, partly in response to advices that the premium 
on gold is falling. The gold market in Buenos Ayres is likely to be 
sharply affected by the very considerable parcels of gold which will 
shortly arrive in the Republic, and we may expect a little market 
manipulation by those interested in floating further issues. In a few 
months we are likely to have an issue of Buenos Ayres Five per Cent, 
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Stock for — 2} millions, and there is yet about 4 millions ster- 
ling of Argentine Loan to be placed. 

The English Rail market has been quiet all the month. Prices 
advanced at one time, but the Whitsuntide traffics were disappoint- 
ing, and prices have given way, although the tone is hard. Great 
Northern, Great Eastern and Metropolitan show the best advance ; 
Great Eastern has been gradually improving lately, and Metropolitan 
is firm through dividend rumours. The market is, however, very 
inactive. 

American Rails and Bonds have been unsteady, but New York 
prices came good a few days since, and the depression which existed 
was lifted, the Erie group showing the best advances. 

In the Bank Share market next to nothing is being done— 
investors hold aloof for the moment, and the few boné fide sales 
which take place keep prices down. London & Westminster, Union, 
and London Joint Stock Banks are higher. The Silver market is 
featureless, the closing quotation being 44$ per ounce. It is 
rumoured that a Commission to enquire into the Silver Question will 
be recommended by the Commission on Trade Depression in their 
next report. 

In some quarters trade is brightening up, although prices are a 
long way from what they should be. In the wool trade an advance 
took place and has been maintained, but of course the figures must 
be compared, not with the very low and disorganised market of April 
last, but what it was, say a year ago, and we shall then find quota- 
tions about the same—there is, however, a great improvement on 
recent prices, and things look very hopeful in this quarter. Manu- 
facturers and buyers of cotton are quietly feeling their way, but 
spinners are only producing for present consumption and not for 
stock. Tin prices have further advanced, and copper has been 
bought considerably during the last week. The iron trade is more 
assuring, although some of the manufactured branches are still dull. 
The demand for pigs is slow, and in many places the production con- 
tinues far in excess of the requirements, which of course means that 
the overdrafts at the banks are larger in the iron districts than they 
should be. Steelmakers are busy, with sufficient work for several 
months, and an easier tone exists in Scotland owing to the blowing 
in of blast furnaces. 

Agricultural prospects are not so assuring, the cold nights and the 
partial visits of the sun have further delayed the crops, and in Kent, 
where so much depends on the fruit, we find failure, the cold winds 
being assisted by the weevil and caterpillar. 

June has been a remarkable month politically. Mr. Gladstone’s 
Bill for Home Rule was defeated by thirty, the majority being made up 
of Conservatives and dissenting Liberals, headed by the Marquis of 
Hartington, Sir Henry James, Mr. Chamberlain, and Mr. Goschen. 
Parliament is in consequence dissolved, and the election cry is 
“Union” or “Separation.” We have no doubt as to the result. 
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Banking and Commercial Paw. 


HIGH COURT OF JUDICATURE, 
QuEEN’s Bencu .Division.—June 3rd. 
(Before Mr. JUSTICE CAVE.) 
THE LONDON AND COUNTY BANKING COMPANY LIMITED v. FULFORD. 


THIS was an action to recover damages for the alleged wrongful ere J 
by the defendant as a wharfinger to some person other than the plainti 

of a quantity of hides, in respect of which the defendant had issued 
warrants which had been pledged with the plaintiffs. Mr. Finlay, Q.C., 
and Mr. C, K. Francis appeared for the plaintiffs, and Mr. Cohen, Q.C., and 
Mr. Henry Sutton for the defendant. The following facts, on which the 
plaintiffs’ case rested, were practically not disputed. On October 16, 1884, 
the defendant, in accordance with previous instructions from Messrs. 
Beazley Browne and Co., of London, signed and forwarded to them from 
Exeter, five documents in the following form :—“ Warrant for 500 hides 
ex Anne Charlotte @ Rio Grande imported by Messrs J. Beazley Browne 
and Co., held to ordet of J. Beazley Browne and Co.;” and below the 
signature appeared the words “This warrant must be produced before 
goods can be delivered.” In November following Beazley Browne and Co. 
negotiated with Messrs. Sanders and Co., of Exeter, an advance upon the 
hides held for them by the defendant, the security being given by letter 
from Messrs. Browne and Co., in which the hides were expressed to be 
placed under Messrs. Sanders and Co.’s lien, and another letter from defend- 
ant to Messrs. Sanders and Co., — that he now held the s to their 
order. In February, 1885, Beazley Browne and Co. deposited the five 
warrants of October 16 with the plaintiff bank in London as security for an 
advance, which was paid off, and on March 2 the warrants were again 
deposited by Browne and Co. with the plaintiffs for an advance of £4,500. 
On March 24 the plaintiffs wrote to the defendant stating that they were 
the holders of the warrants, and requesting him only to deliver to their 
(plaintiffs’) order. By this time the greater portion of the hides had been 
delivered by the defendant to the order of Messrs. Sanders and Co., and 
Beazley Browne and Co. having subsequently gone into liquidation, the 
claim now in dispute was preferred by the plaintiffs against the defendant. 
The defendant’s case was that he was not a wharfinger at all, but a mere 
agent of Beazley Browne and Co., and that the so-called warrants were 
mere acknowledgments given by him to his principals. The defendant 
himself proved the conclusion in May, 1884, of an agreement between him 
and Beazley Browne and Co. by which he was to act as their agent at 
Exeter, and that stores and an office had then been taken at Exeter in the 
name of Beazley Browne and Co., who paid the rent, the defendant’s name 
not appearing on the premises. He further asserted that he did not know 
the documents he gave were in the usual form used by whartingers, or that 
they could be endorsed to third parties, or that it was the practice to lend 
money on them, Some evidence was also given that there were no ware- 
housemen or wharfingers by trade in Exeter, and that no business was done 
by banks there in the way of lending money on such warrants as the defend- 
ant’s. Mr. Finlay, for the plaintiffs, contended that any signing and 
issuing warrants containing representations, was metal ys denying the 
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truth of those representations as against a person who had advanced money 
on the faith of them. Here the representation was that the goods would 
only be delivered up on the production of the warrants, which amounted to 
a continuing guarantee to the holder of the warrants that the goods would 
remain in defendant's possession. He cited the case of “The Merchant 
Banking Company v. the Phonix Bessemer Steel Company” (5 Ch. Div., 
205). ir. Cohen, for the defendant, contended that the representation was 
only that at the date of the warrants the defendant held the goods, and 
that the plaintiffs therefore could not succeed on the oueek of estop- 
pal, Neither could they on the ground of contract, because the warrants 
were not negotiable instruments. After a bailee had delivered goods, to 
the order of the bailor, he could not be held liable on a document given by 
him which the bailor ought not to have negotiated, and which he had in 
fact negotiated by fraud. Mr. Cohen cited among other cases “ Regina v. 
Shropshire Union Railway Company ” (“L. R.” 7, H. L., 496) and “ John- 
son v. Crédit Lyonnais” G C. P. D., 32). Mr. Justice Cave, in giving 
judgment, said that the allegation of the plaintiffs was that Fulford by 
giving these documents enabled Browne and Co. to represent, and was 
aware that they intended to represent, that he had 2,500 hides in his hands 
belonging to Browne and Co., and that as long as the warrants were in 
existence he might be taken to continue to hold the hides. After review- 
ing the correspondence between Beazley Browne and Co, and the defendant, 
his lordship said he must come to the conclusion that the defendant knew 
that the words “‘ to order ” implied that the documents could be transferred by 
endorsement, and that any person to whom they might be endorsed would 
take them upon the faith that the goods were held to his order. Portions 
of the correspondence also led his lordship to the conclusion that the 
defendant understood perfectly well that the warrants were to be used for 
the purpose of obtaining advancesupon them. There was a legal obligation 
upon the defendant arising out of these circumstances, He had represented 
by Browne and Co, that he held on March 2 a quantity of hides to the 
order of Browne and Co.; he did that by giving Browne and Co, 
documents which enabled them to make that representation, and by giving 
it with the knowledge that they were going to use the documents as they 
did. His lordship accordingly gave judgment for the plaintiffs, the amount 
to be agreed upon between the parties or otherwise arrived at 
subsequently. 


HIGH COURT OF JUSTICE, 
Cuancery Drvision.—June 8th, 
(Before Vioe-CHANCELLOR Bacon.) 
KINNAIRD ©. YORKE. 


ais was an action brought by the well-known bankers, Messrs. Ransome, 
Bouverie, and Co., against a Mrs. Yorke, the wife of a solicitor. The 
plaintiffs had advanced £3,000 to Mrs. Yorke’s husband upon the security 
of certain property of Mrs. Yorke settled to her separate use. The 
plaintiffs now claimed foreclosure. Ata late stage in the proceedings a 
defence was put in that the deed had been obtained by undue influence 
but there was no evidence to support this defence. Mr. Marten, Q.C., and 
Mr. Frank Evans appeared for the plaintiffs, and Mr. Job Bradford for Mrs. 
Yorke. The Vice-Chancellor said that a married woman having separate 
estate like this did not want the concurrence of her husband or any one 
else. She could spend the money for dress or get rid of it at Ascot if she 
liked, The plaintiffs were clearly entitled to the order. 
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Cuancery Dtvision.—June 8th. 
(Before Mr. Justice Norra.) 
IN RE THE COMMERCIAL BANK OF SOUTH AUSTRALIA. 


THE above company was a colonial corporation which had a branch office in 
England ; it carried on a large business and had a considerable amount of 
assets in this country. There were two petitions before the Court for wind- 
ing the company up in this Court. One, the first in point of time, by 
Lord Ardilaun, a very large creditor ; the other by a shareholder. On the 
latter petition a provisional liquidator was in the first place appointed. The 
two petitions came on before Mr. Justice Pearson on March 27. His 
lordship on that occasion, on the state of knowledge as to the circumstances 
of the company, particularly as to what was being done in Australia 
directed the petitions to stand over. He continued the provisional 
liquidator, with special directions as to the custody of the large assets in 
this country. It was now said that there had been a winding-up order 
made in Australia, though there was no strict proof of anything more 
having been done there beyond appointing a provisional liquidator It was 
admitted on all hands that the company could not go on, but it was said 
there would be ample funds to pay all creditors, inasmuch as the share- 
holders were by the constitution of the corporation under a liability beyond 
the amount of their shares in case of a winding up. Mr. Cozens-Hardy, 
Q.C., and Mr. Hyde appeared for Lord Ardilaun ; Mr. Napier Higgins, Q¢., 
and Mr. Palmer for the second petitioner ; Mr. Giffard, Q.C., Mr. Theobald, 
Mr. Northmore Lawrence, and Mr. Gatey for creditors ; and Mr. Cookson, 
Q.C., and Mr. Stock for the company. Mr. Justice North made a winding- 
up order on the tirst petition. He had no doubt of the jurisdiction 
whether there was or was nota winding up in Australia. As matter of 
convenience he thought it better that there should be a winding up in this 
country ancillary to the winding up in the country where the company was 
domiciled. He stayed all proceedings in the second petition ; but, inasmuch 
as the existence of that petition and the steps taken under it for the 
appointment of a provisional liquidator had been beneficial, that petitioner 
would be allowed his costs. His lordship did not think it necessary at this 
stage to give any direction as to the mode of conducting the liquidation so 
as to keep an even hand between the English and Australian creditors. 
The provisional liquidator would be continued as official liquidator, but he 
was to do nothing without the direction of the judge, except get in the 
English assets and settle a list of English creditors. 


SUPREME COURT OF JUDICATURE. 
CourT oF APPEAL.—June 9th. 
¢ Before the MastsR OF THE Rotts and Lorps Justices Bowen and Fry.) 


THE FINE ART SOCIETY LIMITED v. THE UNION BANK OF LONDON. 


Tis case raised a question of some importance to bankers and their 
customers, It was an action brought to recover a sum of about £3,500 
under the following circumstances :—The Fine Art Society, of New Bond 
Street, kept an account at the Regent Street branch of the defendants’ 
bank, The Society were in the habit of receiving cheques and post-office 
orders from their customers. One Mugford was secretary to the society, 
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and had a private account also at the Regent Street branch of the defendants’ 
bank. This account was opened as a trust account, Mugford stating that 
he was treasurer of a dramatic club. His duty, among other things, was to 
take cheques and money orders to the bank for the purpose of the bank 
collecting the money and placing it to the society’s account. Between the 
— 1881 and 1884 Mugford paid into the bank cheques and money orders 

longing to the society, amounting to about £3,500, but he gave them to 
the bank to be placed to his own account. There did not appear to be any- 
poy on the face of the cheques to show that they belonged to the Fine 
Art Society. Of the above sum £135 wasin money orders. In April, 1884, 
Mugford was arrested on a charge of defrauding the society, and this 
action was brought to recover the sums which the bank had so paid to 
Mugford’s account. The case was tried before Mr. Justice Day, who gave 
judgment for the defendants upon the claim in respect of the cheques, on 
the ground that they were negotiable instruments, and that the defendants 
had no notice that they belonged to the plaintiffs. The learned judge, 
however, gave judgment for the age for £135 in respect of the con- 
version of the post-office orders. The defendants, the Union Bank, appealed 
against the latter part of the judgment, the plaintiffs, the Fine Art Society, 
not appealing upon the question as to the cheques. It was admitted that 
the bank had no knowledge or notice that the post-office orders were the 
property of the Fine Art Society. Mr. Cohen, Q.C., and Mr. Pollard Cc 
~~ Walker with them) appeared for the appellants ; Mr. Finlay, Q.C., 
and Mr. R. V. Williams for the respondents, the Fine Art Society. At the 
conclusion of the arguments, the Court reserved judgment. 





Report of Bank, &c., Wleetings. 


BANK OF NEW ZEALAND. 


Tue half-yearly meeting of the proprietors was held in the banking-house, 
Queen Street, Auckland, at noon, on April 28th. Dr. J. L, Campbell (chair- 
man of directors) presided. The general manager (Mr. D. L. Murdoch) read 
the report and balance-sheet, as follows :— 

Forty-ninth report of the directors of the Bank of New Zealand, to the half- 
yearly general meeting of the proprietors, held at the banking-house, Auckland, 
on Wednesday, the 28th April, 1886. The result of the business of the past 
half-year is exhibited in the following statement :—The net profit for the half- 
year ended 3lst March, after full appropriation for all known bad and doubtful 
debts, and in reduction of bank premises and furniture accounts, amounts to 
£78,546. 14s. 4d., to which has to be added balance from half-year ended 30th 
September, 1885, £27,102. 17s. 8d., giving a total, available for division, of 
£105,649. 12s., which it is proposed to appropriate as follows:—To payment of 
dividend at the rate of 10 per cent. per annum, £50,000; to bonus of 5s. per 
share, equal to 5 per cent. per annum, £25,000; to balance carried to profit and 
loss new account, £30,649. 12s.—£105,649. L2s. The dividend and bonus will 
be payable at the head office, Auckland, to-morrow, Thursday, the 29th instant, 
and at branches on receipt of advice. 


For the Board of Directors, J. Locan Campnett, President. 
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Aggregate Balance-sheet of the Bank of New Zealand at 31st March, 1886, 
including London office at 31st January, 1886. 


LIABILITIES, 


Dr. 
Capital paid up . ° . ae $1,000,000 0 
Reserve fund . . ° 625,000 0 
Notes in circulation . . ° ‘ s 544,903 0 
Bills payable in circulation. ° ° . . 1,694,112 6 
Deposits and other liabilities . ‘ - 10,681,422 16 11 
ce of profit and loss . . . ° ° 105,649 12 0 
£14,651,087 14 6 
pes at icles 


Cr. 
Coin and cash balances at bankers . . - £1,217,672 11 6 
Money on short callin London... vie. ‘ 257,831 5 0 
Bullion on hand and in transit . . ‘ ° 153,012 6 11 
Government securities ‘. ‘ ri ‘ . 72,735 8 0 
Bills receivable and securities in London ‘ ° - 1,740,327 11 9 
Bills discounted and other debts due to the bank é - 10,875,617 12 6 
Landed property, bank premises, &c. ‘ ‘ 7 333,890 19 11 





£14,651,087 14 6 
PROFIT AND LOSS ACCOUNT. 


Dr. 
Dividend on 100,000 shares of £10 each, at the rate of 10 


per cent. per annum ° £50,000 0 0 
Bonus at the rate of 5s. per share, equal to 5 per cent. per 


annum . ° . ° 26,000 0 0 
Balance carried to profit and loss new account . ‘ : 30,649 12 0 


£105,649 12 0 


Cr. 
Balance from half-year ended 30th September, 1885 . : $27,102 17 8 
Net profit for half-year ended 3lst March, 1886 ° ° 78,546 14 4 


£105,649 12 0 
Re 


RESERVE FUND. 
Dr. 


Balance . . . ° . . . . . £625,000 0 0 


—___ ________ 


Cr. 
Balance from last half-year . ‘ . : ‘ £625,000 0 0 


We hereby certify that we have examined the accounts of the Bank of 
New Zealand for the half-year ended 31st March, 1886, and that we have 
counted the cash balances and examined the bills and other securities held at the 
head office, and compared the returns of the branches with the statements in the 
foregoing balance-sheet, and have found the same to be correct. 


Signed A. K. Tayrtor, , 
— Rosert Ross, } Auditors. 


The chairman, in moving the og ene of the report and balance-sheet, 
said: Gentlemen, before moving the ado — of the report and balance-sheet 
which have just been read, you will no doubt expect me as usual to offer what 
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comment is called for by the figures put before you. Full ing the 
abnormal condition of business in the colonies, owing to the continued and 
unexampled depression in price of all our products in European markets, our 
policy has necessarily been of a restrictive character, as under existing cir- 
cumstances there is no room for speculative business, and as a rule he is doing 
best who is doing least. The general desire, therefore, among the mercantile 
has been to confine transactions within the narrowest limits consistent 
with the efficient supply of the ordinary requirements of their customers, and 
in this policy the bank has lent its aid. Still, the general turnover has not been 
unsatisfactory, and, as the figures just read will have shown you, the average 
of profit for the last few years has been well maintained. We still look 
hopefully for the long-expected revival in business, through recovery in prices 
of colonial products; such revival, we feel assured, cannot be much longer 
delayed, and though it may be taking a too sanguine view to expect a full return 
to prices which ruled some years since, the present anomalous condition of 
markets, which leaves no — for almost any product, can hardly be permanent. 
Turning to the figures of the balance-sheet, it will be seen that on the debtor 
or liability side the only item which presents any material alteration from the 
revious statement is a slight decrease in deposits, which is more than accounted 
for in the operations of the Government account. On the other side the cash 
equivalents, included under the headings of coin and bullion, money on short 
call, Government securities and bills receivable, and securities in London, show 
some contraction, owing to the more active employment of the bank’s resources 
and some reduction in Government balances. It will no doubt be expected that 
some allusion should be made to our recent unfortunate experience in Sydney— 
an experience which came with as great a shock to the board as I am sure it did 
to the general body of shareholders. I need hardly say that the sensational 
rumours to which currency was given in our public prints had but a slender 
foundation. We will make a loss, but the extent of it cannot be defined until 
the value of the defaulter’s private estate is tested; but, as far as we can at 
present judge the extent of our loss cannot exceed ten to fifteen thousand pounds, 
and may prove to be much less. The bank in its career has been singularl 
exempt from such cases, and it is much to be deplored that the first serious 
instance should have occurred in one of the most prominent and promising 
officers of the institution. As, however, his case is still sub yudice, I refrain from 
more than these general comments on it. With these remarks, i beg to move 
the adoption of the report and balance-sheet. Mr. J. M. Clark: Mr. President 
and gentlemen, I rise to second the adoption of the report and balance-sheet, 
and in doing so, I will take the opportunity of congratulating the shareholders 
upon the result of the last half-year’s operations. In the midst of the long- 
continued and severe depression, results which enable the usual dividend and 
bonus to be declared, and enable the balance to the credit of profit and loss 
account to be carried forward to be £3,500 in excess of that brought forward in 
the report of the previous half-year, cannot be considered anything but satisfactory. 
The president in his remarks, and ref rring to the long-continu-d depression ard 
to the prospects of a revival, says that such a revival he hoped could not be 
much longer delayed. I think he might have put it a little stronger than that, 
and have said that this depression cannot possibly exist much longer. In this 
colony the depression for the most part aris-s, as has been stated, from the low 
rices of its main products, Those low price. cannot continue much longer, 
scat for the last two years those prices hav» left a loss to the producers. 
Now we may expect a rise in price from one of two things; either from an 
increased consumption or a diminution in the production. Although in some 
little points we might expect an increase in the consumption, such as in frozen 
mutton, if the arrangements were made complete regarding selling it to the 
consumer at a price something like what the producer receives in the wholesale 
market, with a profit added, if these negotiations for the alteration of the 
American tariff in the matter of wool come to anything possibly there may be 
slight increases in the consumption ; but [ look for an increase in the price 
more from the production being lessened. Ali those who are in the worst 
condition for producing must abandon the business. Then how will New Zealand 
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fare in this respect in the question of the survival of the fittest? She is 
handicapped considerably by the heavy rate of wages, but even in that respect 
the money does not go out of the country. She is handicapped also on account 
of the distance from market ; but other countries are equally or more handicapped 
in that respect, for in addition to a long water carriage they have a lene teal 
carriage, which is even more expensive than water — But to make up 
for the points in which she is handicapped we have the soil and climate of New 
Zealand, we have the freedom from droughts, and we have the very large yield 
per acre, I believe that on account of the soil and climate of New Zealand she 
will not only hold her position as producer, but is destined to go forward as an 

icultural country, and I believe that when the rise in prices takes place that 
Nev Zealand and New Zealand growers will be in a position to benefit and 
rofit by such rise. I say again that if your directors have never a worse 

nce-sheet to place before you than the one at this time, you will again and 

in have reason to be congratulated. I beg to second the motion for the 
ohestien of the report and balance-sheet. Mr. F. Cherry: Before you, Mr. 
Chairman, put the motion, I should like to ask a question, and that is—Whether 
in the opinion of the authorities, yourself, and co-directors, a man who is 
apparently notorious as a bettor and racing man is eligible for the ottice of 
manager of a bank? I felt very much surprised that such a thing could have 
happened as has occurred in Sydney. The man was notoriously engaged in 
betting and gambling transactions, and yet he held such an important office. 
I wish to ask that question when all the directors are here. Mr. D. L. Murdoch 
(general manager) : By the chairman’s leave I rise to answer Mr. Cherry’s 
question— Whether a gentleman who is a known bettor on the racecourse is a 
proper man to be an officer of the bank? I may say, Mr. Cherry, the knowledge 
that Mr. Holt was a confirmed bettor or speculator, if you can so put it, is 
wholly a piece of information since the default was discovered. I have on more 
than one occasion met gentlemen in the street who have told me that they were 
aware long, long since that Mr. Holt was given to gambling and betting, and so 
on. I think it is very much to be deplored that, if that knowledge was within 
the scope of shareholders, they did not sound a note of warning to the directors ; 
but I for one can say, although I was generally once a year in Sydney, that I 
never heard a whisper—never saw an act on the my of Mr. Holt—that would 
lead me to sup that he was leading a life that the most trusted manager 
might not lead. That he played a ruvber at whist, that he went to the race- 
course and might put a five-pound note on a race, was quite within my knowledge, 
but surely that is not a bar to a gentleman occupying a trustworthy position ; 
but I can assure shareholders that there was nothing, absolutely nothing, within 
the knowledge of the board, or within the knowledge of the nearest manager 
of the bank to Mr. Holt, that would have warranted the executive calling him 
in question for any of his acts until this exposure. The motion for the adoption 
of the report and balance-sheet was put, and carried unanimously. Rev. Shirley 
Baker; 1 beg to move that the cordial thanks of this meeting be given to the 
directors and officers of the bank. In doing so I can only reiterate what Mr. 
Clark has so ably put before the meeting with regard to the satisfactory position 
of the bank to-day. I think it has taken some of us by surprise that in these 
times of de ion the bank stands so weil. Not only has the usual dividend 
and bonus been declared, but a large amount has been cariied forward to credit 
of profit and loss account. I would also like to observe, and I believe I do so 
not only for myself but on behalf of some of the shareholders present, that you, 
Mr. President, and the uirectors deserve thanks for the candid remarks you made 
in the report which has just been presented to the meeting. There has been 
a feeling outside that all the truth had not been told with regard to the defal- 
cations of Mr. Holt. I am pleased that it will go forth from this meeting that 
we know now what is the extent of the loss the bank is likely to sustain, I 
think, in taking this courre, the directors have not mee the confidence of the share- 
holders but also their thanks. I should like also, if I may nally do so, to 
suggest something with regard to Melbourne and Sydney. In the course of my 
travels I have frequently to go to the adjacent colonies, and if I may be permitted 
to throw out a suggestion for the directors to take into consideration, itis whether 
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it would not be wise, considering the position we hold in these colonies, to have 
a local directorate both in Sydney and Melbourne; and if I may say so, that 
there be more frequent inspection than has hitherto, perhaps, taken . We 
cannot expect our worthy general to bear all the heat and burden of 
the day. Could not the inspector’s staff be increased, so that there might be 
more regular inspection ? e have the interest of the bank at heart and the 
welfare of this institution, and I consider that on the success of this institution 
depends to a great extent the welfare of New Zealand. If there was a more 
regular inspection both of the Sydney and Melbourne branches, and I might also 
add the London branch as well, it would afford great satisfaction to the share- 
holders, and we should feel that we were on a safe foundation. In anything I 
have said I do not wish to throw any reflection whatever on the directors, the 
manager, or officers of the bank. Considering the depression that exists through- 
out the world very few could have expected such satisfactory results. Mr. G. 
P. Pierce seconded the motion, which was put and carried unanimously. The 
Chairman: On behalf of the directors I beg to return our hearty thanks for 
the vote which has just been passed. With regard to the observations which 
have just fallen from Mr. Laker, as that matter is purely in the executive 
department I shall leave Mr. Murdoch to reply, as he can do so with much more 
force than I can. Mr. D. L. Murdoch (general manager) said ; On behalf of the 
staff I have very much pleasure in returning to you our sincere thanks for your 
vote. But on this occasion I must say that, in receiving the vote, I feel as if 
some apology were due to the shareholders for the misconduct of one of the staff, 
and one who had occupied such a very prominent position and been one of the 
most trusted officers of the service. It is now twenty-five years since the bank 
started, and this is the first occasion on which we have had a default of any 
magnitude, and it is all the more to be regretted that it should have been the act 
of one who, in other respects, I have no hesitation in saying, was a man of sin- 
gular qualifications, and who built up for us a business in Sydney such as under 
other circumstances we had no right to expect. (Hear,hear.) It is all the more 
to be regretted, therefore, on that account alone that he has been so tempted, as 
not only to wreck his own life, but to deprive us of his services. He has, how- 
ever, put himself within the meshes of the law, and no doubt just punishment 
will be meted out to him; but I am sure I speak the minds of the board, and 
also of the shareholders, when I say there is no desire to import vindictiveness 
into the prosecution, and that we would be content with such a punishment as 
will prove to wrongdoers that they can scarcely expect to escape the result of 
their own acts. (Hear, hear.) With regard to the Rev. Mr. Baker’s remarks 
as to more frequent inspection and the appointment of a local board of directors 
in Australia, the question of. local boards has frequently been under the consider- 
ation of the directors, but after the most careful deliberations and inquiry we 
have found that such boards asa rule are a detriment to institutions (hear, hear), 
that the public have very much greater confidence in dealing with banks who 
have no local boards, and that for various reasons which I need not take up your 
time by recounting ; but it has appeared to the board of this bank that it would 
be a disadvantage to have local boards in Australia. As to the question of more 
frequent inspection, I am very:glad Mr. Baker has referred to it, as it enables 
me to state that that step has already been taken, and Mr. Stewart, the recent 
r in Melbourne, has been appointed assistant-inspector for Australia, 

and his duty will be periodically—as frequently as he feels it necessary —to visit 
the various Australian branches. Mr. J. M. Clark: And he was appointed 
ior to Mr. Holt’s misconduct. Mr. Murdoch: The appointment was arranged 
before this occurred in Sydney, but, from a difficulty in filling up the manager- 
ship in Melbourne, the absolute appointment was deferred, although Mr. 
Stewart has for the past two or three months been doing the duties of Australian 
inspector. I therefore hope that the minds of shareholders will be quite 
satisfied that every step possible is being taken to have adequate inspection. As 
to the suggestion of Mr. Baker about London, you can well sup that that is 
a difficult matter—that we cannot well appoint an inspector for don; and it 
is not always convenient that an officer from the colonies can proceed to London 
to make an inspection, the travelling taking up so much time, But I may say 
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when I was in London Inst year I made a most exhaustive inspection of the 
branch, and found everything in the most perfect order; there was not an item 
that was out of order (hear, hear), and no doubt opportunities will from time 
to time arise to enable us to have other inspections. ith these remarks, I 
again to thank you most sincerely for the kind vote that you have passed, an 
I trust it will be a long time before we have any further misconduct on the part 
of the = to allude to, The rough minutes were then read, and the meeting 
terminated. 


BRITISH LINEN COMPANY BANK. 


Annvat Report by the court of directors to the general court of proprietors, 
held within the head office of the bank in Edinburgh, on Monday, 21st June, 
1886. 

The directors have pleasure in submitting to the Doe sews the following 
statement and the annexed general balance-sheet for the financial en 
15th April last, with the auditors’ certificate. Balance at the it of 
and loss account for the year ending 15th April, 1886, after providing for bad 
poy ges debts, renee: tomy to customers, and rebate on bills a 
£157,873. 16s. 2d. ; balance from preceding , $35,254. lls, 1d,—together, 
£193,128. 7s, 3d. Of which pond + Bsr) applied in payment of half- 
year’s dividend at Christmas last, £70,000; and in reduction of cost of bank 
offices, £5,000. The directors recommend that there be now applied in payment 
of half-year’s dividend on 24th June ctrrent, at the rate of 14 per cent. per 
annum, free of income-tax, £70,000 ; and to rest account, £25,000. These sums 
amount to £170,000 and leave £23,128. 7s. 3d. to be carried forward to the 
credit of — and loss account for the current year, making, with £775,000 of 
rest, surplus funds amounting to £798,128. 7s. 3d. The directors havin 
to report that, owing to Mr, Syme’s state of health, he has felt it incumbent! 
upon him to resign the office of manager of the bank. In accepting his 
tion, the directors cannot do so without recording their warmest thanks to 
for the great ability and success with which he has for upwards of nineteen 
years discharged the onerous duties of manager, acceptably alike to the 
proprietors of the bank and the public generally. The board feel confident that 
the court of proprietors will cordially agree with them in expressing their high 
appreciation, not only of his services, but also of the unvaried and genial court 
which every one who came in contact with Mr. Syme experienced, and wi 
share in their hope, that, in his retirement from the active cares of business, his 
health may be speedily restored, and enable him long to enjoy the rest he has so 
well earned. The directors have further to record their best thanks to Mr. Syme 
and to Mr. Gunn, secretary of the bank, for their cordial and able assistance in 
the important duty which devolved upon the board of appointing a new 
manager. As successor to Mr. Syme the directors have appointed ton 
Andrew Hotson, Esq., of The of Liverpool, Limited, in Liverpool, to be 
manager of the company. Mr. Hotson has had many years’ experience of 
practical banking in Scotland, and latterly has filled important offices in London 


and Liverpool, 
By order of the Court of Directors, 
Joun Crassre, Chairman. 


Abstract General Balance-sheet, 15th April, 1886, 


Dr. LIABILITIES. 
7 and current accounts, with interest to this date, 
9,831,516. 19s. 10d.; notes in circulation, $651,257 ; _ 
drafts and remittances by advice outstanding, payable 
within fourteen days, £114,910. 16s. 11d.; acceptances, 
£107,112. 13s, 10¢.—total liabilities to the public . - £10,704,797 10 7 


Carried forward. . °° , catia 10 7 
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: Brought forward ..  . £10,704,797 10-7 
Capital, £1,000,000 ; reserve fund or rest, £775,000; half- 

year’s dividend, payable at Midsummer, £70,000 ; balance 

of profits carried forward, £23,128. 7s. 3¢.—total liabili- 

ties to the proprietors . . ° ° ° ° - $1,868,128 7 3 





Total liabilities to the public and the proprietors . £12,572,925 17 10 
ASSETS. 


Or. 

Gold and silver coin, notes of other banks, cash balances 
with London bankers, and money in London at call or 
short notice, £1,525,851, 12s, 8d.; stock in 3 per cent. 
consols, new 3 per cents., and 2} per cents., Indian and 
colonial government securities, and metropolitan consols, 
$1,749,131. 2s, 5d. ; stock in Bank of England, corpora- 
tion and other stocks, including £3,824 of the bank’s own 
stock, £625,703. 198. Sd. . ° ° ° . ° ° 

Bills under discount, and advances on cash and credit 
accounts, £6,556,529. 11s. 94.; loans for short terms on 
stocks and other securities, £1,676,545. 18s. 6d.; securi- 
ties against acceptances, £107,112. 13s. 10d. ; bank pre- 
mises at head office and branches, £195,450. 2s, 3d. ; other 
heritable property yielding rent, £136,601. 1s. 9d. . - 8,672,239 3 1 


Total assets of the bank . ° ° ° ° » $12,572,925 17 10 


£3,900,686 14 9 





J. R. Mackay, Accountant. 


Edinburgh, 19th June, 1886.—We hereby certify that we have audited the 
books at the head office of the British Linen Company Bank, and the returns from 
the branches and the London office, and checked the cash and securities in 
Edinburgh, Glasgow and London ; that the reserves and investments of the bank 
are correctly stated and vouched, and that the preceding abstract eral 
balance-sheet as at 15th April, 1886, corresponds with the books of the bank. 


Watrer Macxenzre, 0.A. 
W. BR. Myunz, 0.A. 


CITY OF MELBOURNE BANK, LIMITED. 


Tu directors now submit their twenty-fifth report, accompanied 
sheet and statement of profit and loss account, as on 31st 
usual certificate of auditors. The gross profits are £43,026. 3s. 10d. ; balance 
from last half-year, £6,292. 15s, 7d.—£49,318. 19s. 5d. Deduct amounts for 
charges, £7,901 15s. 1d.; note tax, £484. 1s. 7d.—£8,385. 16s, 8d, ving 
available for distribution, £40,933. 2s. 9d, This sum it is proposed to appro- 
iate as follows: Dividend at the rate of 10 per cent. perannum, £18,750; reserve 
ind (making it £147,500), £12,500 ; balance carried forward, £9,683. 2s. 9d.— 
$40,933. 2s. 9d. During the half-year the capital of the bank has been increased 
by the issue of 30,000 new shares, the payment of the first and second instal- 
ments raising the amount paid up to £450,000. On payment of the final 
instalment, due 12th June, the reserve fund will be augmented by £52,500, 
making it £200,000. Availing themselves of the presence of the general manager 
in London, the board considered it advisable to open a branch there ; suitable 
; ises have been accordingly secured, and business commenced under the 
‘temporary ent of Mr. ir, assisted, as directors, by Messrs. 
Edwd. Keep and Win. Peterson, well and favourably known in con- 





City of Melbourne Bank. 565, 


nection with Australian commerce. The business of pos Aa Legg? sod has been well 
maintained and continues to be of a safe and satisfactory na‘ Three directors 

retire in usual course, viz., Messrs. J. L. Roberts, H. B Donaldson, and John 
Ferguson. These gentlemen are all eligible for re-election and have given the 
necessary notice of candidature, The appointment of two auditors to act during 
the ensuing year will be necessary. The annual ordinary general meeting of 
shareholders will be held at the head office, Collins Street West, on Tuesday, the 
20th instant, at noon. 


Balanee-sheet, 31st March, 1886. 
Capital, £2,000, 000 ; ; subscribed, £900,000. 


Paid-up capital, £450,000 ; reserve fund, nanan 000 ; profit 

and loss account, £40, 933. a. OG... ° ‘ 5 £625,988 2 9 
Balances due to other banks pe ° - ° ‘ : 15,921 8 4 
Notes in circulation . ° : : : ‘ 50,788 10 0 
Bills in circulation . ° 189,035 2 11 
Deposits, £2,291,847. 4s. 14.; interest accrued thereon, and 

rebate on bills current, £46, "125. 28. 11d. . ° a1» on) aneee T O 


Dr, 





$3,219,650 11 0 
————— 


Cr. 
By coin, £291,610. 15s. 6d.; bullion on hand and in transit, 

£20,231. 8s. 2d, ; money at short notice, £20,000 . e $331,842 3 8 
Municipal and other debentures in ata and via 213,568 1 6 


Bank premises . 


- 68,031 13 2 
Bills receivable and other advances . 


2,584,006 1 11 


Balance due by other banks . . : 22,202 10 10 





$3,219,650 11 0 
—— 


PROFIT AND LOSS ACCOUNT. 
. . ° . £484 1 7 
. : . . ° *7,901 15 1 
° . . . 40,983 2 9 
£49,318 19 6 


Balance from previous half-year £6,292 15 7 
Gross profits for the half-year, after making full provision 

for bad and doubtful debts, are on. = bills, and 

interest on deposits os Siew ey meonbe £43,026 3 10 


£49,318 19 6 


RESERVE FUND ACCOUNT. 


pias 1 verapamil ttaeani aaa ate tet — 
it $147,500). . 
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Cr. 
Balance from previous half-year « e e . +. $125 000 0 0 
Transfer from profit and loss account a ‘ é Pe 10,000 0 0 








£135,000 0 0 





We hereby certify that we have examined the books and accounts of the City 
of Melbourne Bank, Limited, and that the above balance-sheet is correct. 


Anprew Burns, : 
H. W. Lowny, | Auditors. 


Certified before me this 7th day of April, 1886. 
Jas. Fzrcusson, J.P. 


LONDON AND SAN FRANCISCO BANK, LIMITED. 


Tue directors beg to submit to the shareholders the general balance-sheet of the 
bank and the profit and loss account for the year ending 31st March, 1886. 
After providing for all bad and doubtful debts, rebate of interest, and all 
charges at head office and branches, there remains a net profit for the year of 
$23,471. 0s. 5d. making, with £1,751. 18s. 9d. brought forward from last 
account, £25,222. 19s. 2@. available for appropriation. A dividend, on account, 
of 24 per cent., absorbing £10,500 has already been paid, and it is now recom. 
mended that £10,500 be applied to the payment of a further dividend of 24 per 
cent., making 5 per cent. for the year, free of income-tax, leaving £4,222. 19s, 2d, 
to be carried to profit and loss new account, The dividend, free of income-tax, 
will be paid on and after Saturday, the 29th May. The directors regret to have 
to report the loss by death, at San Francisco, of their esteemed colleague, Mr. 
William F. Babcock. The directors retiring by rotation are Mr. Charles 
Hemery and Mr. R. D. Peebles, who, being eligible, offer themselves for re- 
election. The shareholders will have to elect at this meeting the auditors for 
the current year, 
By order, 
, D. Harcuer, Secretary. 
22, Old Broad Street, London, E.C. 

19th May, 1886. 


General Balance-sheet, March 31st, 1886. 


CAPITAL AND LIABILITIES. 


Dr. 
est. ow WP TY Oe noyamgr tn . £420,000 0 0 
Reservefund .. . . ° ° ° : ° 45,000 0 0 
Liabilities—Amount due on current and deposit accounts, 

bills payable and other liabilities . . . ° ° 831,678 8 0 
Rebate ° . ° ° ° . . . ° . 124 10 6 
Profit and loss account—Balance from old account, £1,751. 

18s. 9d. ; net profit for the year ending March 31st, 1886, 

£23,471. Os. 5¢.—£25,222. 198, 2d.; less, dividend on 

account, of 24 per cent., for the half-year ending 

September 30th, 1886,£10,500 . . «© «+ « 14,722 19 2 


£1,311,525 17 8 
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ASSETS. 
Cash’on handandat bankers . . ° £250,984 7 4 
Bills receivable, bills discounted, current accounts and 
other assets. ° ° - 1,000,591 10 4 


Bank buildings, San Francisco. 2. fw; ° 60,000 0 0 


£1,311,525 17 8 
wt 





PROFIT AND LOSS ACCOUNT. 


Oirges including rent, taxes, furniture, salaries, directors’ 
auditors’ remuneration, and all = ae at 


- office and branches . ° ° ° £27,996 10 10 
Reba 12410 6 
Balance, being net profit for year ending March 31st, 

1886 ° . 23,471 0 6 








£51,592 1 9 
RRR A 


pr profits at head office and branches for for ae 
March 3ist, 1886, after sane vision for 
doubtful debts | . = eae . «~~ 51,692 1 9 
Sees 


Dr. 
Dividend on account, of 2} per cent., for the half-year 
coding September 30th, 1885 - . £10,500 0 0 
Dividend of 2} per cent., now recommended (making to- 
er a dividend at the rate of 6 per cent, for the year) « 10,500 0 0 





to next account . é 4,222 19 2 
£25,222 19 2 

ri wins 
Balance from old account . ° oy £1,751 18 9 
Net profit for year ending March Sst, 1886. ° ° £23,471 0 6 


£25,222 19 2 
—————_ 


We have examined the books of the London and San Francisco Bank, Limited, 
Kept at the head ofico of the bank in London, as also the copies of and extracts 
‘ from the books and accounts of the branches at San Francisco, California, and 
Portland, Oregon, transmitted to the head office, and we find the above balance- 
sheet is a full and fair balance-sheet, proper oa ee Panesar: Se te Sey anne shee 
and correct view of the company’s affairs as shown by the books of the company. ~ 
The capital of the bank employed in San Francisco and Portland is taken at the 
exchange of 494d. to the dollar. 


Turaquanp, Younes, Weisz, Bisoor & Ciarxez, . 
Wn. Brvan, } Auditors. 


London, 19th May, 1886, 
aT Geen meeting was held on the 28th May, at the offices, Old 


Robert Ryrie presiding. In moving the adoption of the 
Squnh tnd tee fipiaaph ahd aetna OFS par eek (making 5 per cent. for 
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the year), the chairman stated that they had passed through a year of unprece- 
dented depression in trade generally, but especially in the articles upon which the 
State of California was most dependent—wheat ‘and wool. Those articles had 
both been, and were now, at prices almost unheard of, but nevertheless they had 
been able to maintain: the business of the bank—a fact which the ed as 
most satisfactory ; and, notwithstanding the disasters in trade, in wheat par- 
ticularly, they had made no -bad debts in the year, while, as regarded any doubt- 
ful accounts, he believed that they had made ample provision. Mr. Henry 
Goschen having seconded the motion, a discussion followed in which several 
shareholders took part. The expediency of extending the operations of 
the bank in British Columbia was suggested. Satisfaction was expressed at the 
reduction in the expenses, but one speaker thought that an expenditure of £27,000 
to earn £23,000 represented a state of things capable of further improvement. 
One shareholder thought it would be matter for serious consideration whether the 
bank should not be closed unless there was a prospect either of a reduction in 
the expenses or an increase in the business, The chairman, in reply to 
questions, stated thatthe difference in the exchange had made a reduction of 
somewhat over £2,000 in their profits. The item of bank buildings had been 
written down, he believed, since three years ago from £80,000 to £60,000, which 
they were told represented the value of those premises. So far as they were 
able to judge, he did not think they could reduce the expenses lower ;-and 
looking at the increased competition and wealth of California, he did know that 
the directors would be justified in holding out hopes of any great increase of 
business there. The branch at Portland, opened a few years ago, was pro- 
gressing, though slowly, and he could not say what it might grow to. Their 
capital was held in gold, so that the risk by the exchange was not very great. 
It was not the opinion of the directors that they should extend the operations of 
the bank at the present moment. They believed that the bank was as sound as 
on the day on which it was started. The motion was carried nem. con., and the 
retiring directors and auditors were re-elected. Mr. Scrivener, the manager at 
San Francisco, in reply to.a vote of thanks, regretted the disappointment which 
had been expressed at the dividend having been only 5 per cent. in the past two 
Laer but he pointed out that previously nothing less than 6 per cent. had been 
pai 


NATIONAL BANK QF AUSTRALASIA. 


Firry-Ftrts report. ; 

The directors beg to submit to the shareholders their report and the balance. 
sheet of the bank for the half-year ending 31st March last. The nett profit, 
after allowing for rebate on bills discounted, interest accrued on deposits, 
and providing for bad and doubtful debts, amounted to £68,186. 96, 4d. ; 
recovered from debts previously written off, £1,517. 4s. 1d.; balance from pres 
ceding half-year, £10,794. 10s. 94.—£80,498. 4s. 2d.; deduct note and income- 
taxes paid to Colonial and Home Governments, £2,071. 15s. 10d, ; leaving for 
distribution, £78,426. 8s, 4d. This sum the directors propose to appropriate in 
the following manner, viz. :—Dividend at 12} per cent. per annum on £800,000, 
the paid-up capital, £50,000; bonus of 2} per cent. per annum, £10,000; carry 
forward to next half-year, £18,426. 8s. 4d.—£78,426. 8s. 4d. It will be seen 
from the balance-sheet that the sum of £243,871 has been received on account 
of the new issue of shares. When the remaining instalments are paid, and the 
transaction is completed, the paid-up capital will be increased by £200,000, and 
the reserve fund £250,000. During the half-year, Newmarket Branch in 
Victoria has been closed, and the following branches have been opened, viz., 
Jung Jung, Traralgon, and Thoona in Victoria, and Lobethal, Mount Pleasant, 
Salisbury, and Woodside in South Australia. The chief manager, Mr. F. G. 
Gmith, having applied for twelve months’ leave of absence, the board had much 
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ecee in acceding to his request, thereby enabling him to enjoy a well-earned 
liday. He left for Europe on. 28th.January last. .They appointed Mr. John 
Salmon, the manager at Adelaide, to be acting chi r during the 
absence of Mr. Smith. The general annual meeting will be held at the head 
office of the bank, Collins Street East, Melbourne, on Tuesday, 4th May next, 
at twelve o’clock noon. There will be two vacancies.on the board to be filled up 
on that occasion, in consequence of the retirement in rotation of Messrs. 
Thomas Smith and Arthur 8S. King, who are eligible for re-election, and have 
intimated their intention of offering themselves accordingly ; there are no other 
candidates. The shareholders will also be called on to appoint two auditors for 


the current year. 
By order of the board of directors. 


Joun Satmon, Acting Chief Manager. 
Head Office, Melbourne, 22nd April, 1886, 


Aggregate Balance-sheet for the half-year ending 31st March, 1886. 
(London Branch Accounts being included to 31st December, 1885.) 


LIABILITIES. 


Dr. 
Notes in circulation . * . M 4 . $320,730 0 0 
pe ere ea ee ee ee 
Deposits (including interest accrued on deposits and rebate 

on current bills, £115,162. 2s, 3d.) . ‘ ° - 6,934,010 0°4 
Balance due to other banks ° S 2 Pe fe ° x 3 11 





$7,668,831 11 4 
Capital paid-up, £800,000 ; amount received on account new 
issue shares, £243,871; reserve fund, £340,000; bank 
premises reserve, £80,000—£420,000; profit and loss 
account, $78,426. 8s. 4d. ° . ° ° ° - £1,542,297 8 4 





$9,201,128 19 8 
—————— 


Bank premises . . -« 


296,201 17 11 
Duty stamps ° . S-8 


2,124 19 6 


$9,201,128 19 8 
a Kee 


ASSETS. 
Cr. 
Specie, bullion, and cash balances. F ° ‘ £841,320 0 8 
pte at short callin London . ° : . . 12,000 0 0 
Government securities and débentures Pena > ° 407,875 0 0 
Bills remitted in transitu . ° ° ° . ° ° 1,168,543 17 6 
Balances due from other banks . ° P ° ° ° 45,608 18 3 
Notes of other banks . ° ° . . ° ° ° 13,641 18 3 
Bills receivable and all other advances ‘ : . - 6,413,812 7 9 





PROFIT AND LOSS ACCOUNT. 
Dr 


Expenses at head office and 1338 branches . wwe £69,953 10 6 
Note tax and income-tax . : . . & . e 2,071 15 10 
Balance . . . . . . . . . . 78,426 8 + 


$140,451 14 8 
mma 
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Cr. ; 
Balance brought forward . . « « ° he 
Gross profits, after providing for bad and doubtful debts, 
rebate on bills current, interest paid and accrued on 
deposits, repairs to premises, and rent . ‘ ° . 128,139 19 10 
Recoveries . ° . ° ° . ° 741 


£10,794 10 9 


° ° ‘ 1, 


£140,451 14 8 
a 
RESERVE FUND. 


Dr. 
Balance (in which is included bank premises reserve of 
$80,000) . ‘ ° ° ° ° ° . ° ° £420,000 0 0 


rene 


Belancelasthalf-yer . . . . . . « £620,000 0 0 


Joun Satmon, Acting Chief Manager. 


We hereby certify that we have examined the accounts of the National Bank 
of Australasia for the half-year ending 31st March, 1886, that we have counted 
the cash and examined the bills and other securities held by the bank at its head 
office (the assets and liabilities at the branches are taken on the certificates of 
the managers and accouritants), and that to the best of our knowledge and 
belief the above bulance-sheet is correct. 


Certified before me, at Melbourne, this 22nd day of April, 1886. 
- Samuzt Mutuen, J.P. 


W. H. Tucxzrr : 
Anpgzw Buans, , } Auditors. 


ROYAL BANK OF SCOTLAND. 


Hatr-rzarty report by the court of directors to the general court of proprietors 
of The Royal Bank of Scotland, held at Edinburgh, on the 1st June, 1886. 

The net profits of the half-year, which ended on 10th April last, after all 
necessary deductions, amounted to £91,953. 1ls. 7d¢.; the directors recommend 
a half-year’s dividend at Midsummer at the rate of 9 per cent., free of income 
tax, £90,000; leaving a balance of £1,953. 11s: 7d. over and above the rest of 
£761,636. 17s. 3d. “The proprietors have at this court to elect directors and 
auditors for the ensuing year. The directors record with deep regret the death 
in the end of last year of their esteemed colleague, Sir George Harrison. His 
ee be or up by the’ election, in terms of ‘‘The Royal Bank of Scotland 

ct, 1873,” of Mr. Alexander Gibson, of Belgrave Crescent, Edinburgh. The 
Earl of Glasgow, one of the éxtraordi directors, rétires* by rotation, and 
in room of his lordship, Sir John Rose, -, G.C.M.G.,, i 
election, Mr. Thomas Goldie Dickson, and Mr. James Howden, 
accountants, offer themselves for re-election as auditors. 


J. 8. Fiemine, Cashier. 








N.B.—The Secretaries of all Joint Stock Banks, English, Foreign, 
and Colonial, should forward their reports with as little delay as 
possible, 
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Hotices of Heo Books. 


The London Bankers and Kindred Companies and Firms. By Tuomas 
SxinnER. (1, Royal Exchange Buildings, London.) 


Tus is the forty-second half-yearly issue, and is, as usual with all 
Mr. Skinner’s books, most carefully compiled from the latest and most 
reliable information. Besides giving full details as to capital, reserves, 
discounts, deposits, dividends, &c., lists of provincial, colonial and forei, 
banks who have London agents and partners in all the private banks in the 
United Kin - are included. Other interesting statistics are to be found 
in it.—Eb. ° . 


The One Pound Note :—its megy May and Power in Scotland, and its 
adaptability for England. ize Essay for 1885 of the Institute 
of Bankers in Scotland. By Wittiam Batrps, Clydesdale Bank 
Limited, Portobello. (Skipper & East, London). 


Last month we noticed a similar work which also came forward in the 
same competition, and although very excellent, the present essay is by far 
the most exhaustive, and well worthy of its success. It of course takes up 
the question from a Scotch point of view, and the author freely quotes 
opinions of English bankers and eminent writers, both for and against the 

teration in the note issues. Without now entering into a dissertation, we 
can unhesitatingly say that the book should be read by all interested in the 
subject which at the present time engages the attention of so many.— 


anization of a Solicitor’s Office. By Epwarp F. Turner, Solicitor. 
” (Waterlow & Sons Limited, London Wall.) 

A series of articles, contributed to the Solicitors’ Journal, are here col- 
lected in book form. It is. divided into three sections: Organization 
generally ; organization with special reference to contentiousbusiness ; and 
organization with special reference to non-contentious business ; all of which 
are dealt with in a most interesting manner, with concise and plain 
language. The information will be found invaluable to many, especially 
the young, solicitor; but bankers will find it a handy guide in matters 
whi y concern them. 





Obituary. 


‘We have to record the death of Sir Alexander Stuart, K.C.M.G., the Executive 
Commissioner for New South Wales at the Colonial and Indian Exhibition, 


ile pursui carried him to Glasgow, Lon 
1851, he went to Sydney, and in 1853 he joined the service 
New nee a as a secretary. The following 
secretary, later on, in game 
‘afterwards joined the firm of Messrs. 
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Melbourne, and became a director of the bank in 1855. By rotation, he served 
the office of president in’ 1861, and retired after remaining in office for six 
months, He again became a director in 1867, and continued in that capacity 
till 1873. In 1874, he was returned as member for East Sydney in the Legislative 
Assembly. He was chosen Treasurer of the Colony of New South Wales in 
1876, and was Prime Minister and Colonial Secretary from 1883 to 1885, when 
he came to England. He was nominated a Knight Commander of the Order 
of St. Michael and St. George in 1885. Sir Alexander Stuart married, in 1853, 
Christiana Eliza, daughter of the late Lieutenant John Wood, R.N. 


‘We have also to record the death, on the 26th June, at 3,Spring Gardens, 
8.W., of Thomas Druitt, manager of the Union Bank of London, Charing Cross 
Branch, aged 62 years. 





> 
> 


Wotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow ¢ Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 





Correspondence. 


To the Editor of the “ Bankers’ Magazine.” 


Srz,—A few months ago you called attention to the iniquities practised 
at the “ bucket’’ shops, as well as to the pitfalls to which young men are 
exposed there. The notoriety they have gained, the frequent exposures 
both in police and county courts, and the continued warnings of some of 
the respectable financial journals, do not deter the foolish from falling into 
the nets. But my object in addressing you is, to ask your powerful aid in 
inducing the English and foreign banks, insurance and financial companies, 
and other high class advertisers, to join in a united remonstrance to the 
press at the enormous number of advertisements by these unholy “ bucket ” 
shop keepers, which appear side by side with their notices ; and if an appeal 
of this nature will not have the effect of purging the columns of the papers 
of these luring and seductive announcements, let combined action be taken 
and all firmly refuse to recognise the newspaper in any way whatever. 
Newspaper proprietors are shrewd men of business, and must be alive to 
what is going on, hence the question arises why do they allow such delusive 
notices to appear ? surely not as a business matter, for this must degrade the 
press. The only vulnerable point, it appears to me, is the till ; and as these 
meretricious advertisements form only a small proportion of even the genuine 
arg gee investment insertions, the exclusion of the solid income would 
put press proprietors on the qui vive, and bring them to their senses at 
once, They may say they have a difficulty in knowing what to exclude, 
but surely no difficu lty can arise with regard to “ bucket’’ shops and their 
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next of kin, syndicates alias swindles. It is monstrous that the British press 
should require coercion to make it practise what it preaches. A law 
prevented the touting bookmaker advertising his seductive services ; but 
this, one of the worst forms of gambling, (because it concerns the very 
vitals, the prosperity, the future of thousands,) is allowed to be fastened in 
every corner of our dailies and provincials, like a leprosy, from Land’s End 
to John o’ Groat’s. It must be stamped out, or the morality of a rising 
generation will be lamentably diseased. 
LACRYMZ, 


S1r,—In the June number of the “ Bankers’ Magazine” a most graphic 
account is given of the panic of 1825, which began early in Decsaben, 
and in three short weeks over seventy banks failed and nearly 300 more were 
said to have suspended ; such a panic and such distress having never been 
known or equalled in the history of banking. In the words of a writer on 
the period :—“ The year 1825 was noted for the general prosperity which 
characterized its advent, and the almost unparalleled ruin and desolation 
with which it closed. Early in December a general banking panic ensued ; 
Cabinet councils were summoned in rapid succession, and measures adopted 
to afford relief. Public companies, firms and private concerns were swept 
away wholesale. Ministers induced the bank authorities to make advances 
to private individuals upon the deposit of goods, merchandise and other 
securities, but the whole sum to be advanced was not to exceed three 
millions.” 
BANKER. 


Sir,—In the endorsement of order cheques is “ p.p.” equivalent in every 
respect to “‘ per procuration” in point of law? 

Is it customary for -bankers to accept that abbreviation? and is it 
obligatory upon them to do so? 

The favour of your opinion in your next issue will oblige, 


QUERCUS. 


[pp is the customary abbreviation for per procuration endorsements ; 
and although procuration endorsements are accepted by bankers, there is 
no legal compulsion to accept them where it is considered desirable to have 
a confirmation.—Ep. B. M. 


Sir,—Please give me your opinion as to the following :—£150 was 
paid by A. to the credit of his deposit account, and this amount was 
entered in his book at the time. By accident the credit was posted to B.’s 
account, and B. presenting her book to be made up was credited with the £150. 
B. being since dead, this amount, together with a small balance, was paid 
to B.’s daughter as legatee, A. now presenting his book, the error is 
discovered. B. being unfortunately dead, could the bank, in your opinion, 
recover the £150 from the legatee? I should add that the legatee is the 
illegitimate daughter of the late B., and has advanced that this money 
might probably have been paid to B. by the reputed father; but B. made 
no mention whatever of the £150 before her death. 


LANCASHIRE, 
[A. is clearly entitled to be paid. It is possible the bank may be entitled 


to recover from the legatee-or executor, but the exact facts and what’ 
amount of knowledge or notice was possessed by the’ parties will be 
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material. There is a case, Pooley v. Ray, 1 Peere Williams 355, bearing 


on the point, which seems to us an authority that the executors who 
obtained the money which did not belong to them are liable to return it, 
although they may have paid it away to creditors or legatees. We are 
afraid the executors are not protected by the 22 & 23 Vict., c. 35, even if 
they advertised, although they might be able to follow the money and 
recover it from the creditors or legatees.—Eb. B. U.] 


S1r,—Kindly say if the bills drawn on the dates named in first column 
would not be due as in the two last columns. READER. 
the datos would be 
February 29. 
March 


June 26 eight months’ date. March 1. 
” 27 ” ” 2. 
” 28 ” ” 3. ” . 
” 29 ” ” 3. ” 3. 
” 30 ” ” 3. ” 3. 


[Yes.—Ep. B.M.]} 


Si1r,—A firm of country bankers have their head office at W., a branch 
at P., and a sub-agency at §., which latter is worked in conjunction with 
the branch. A customer of the head office stops the payment of one of 
his cheques. The same day on which payment was stopped it is presented 
at the sub-agency, and cashed to the payee in the usual way. The cheque 
is returned by the head office to their branch, marked “‘ Payment stopped.” 
Have the branch a legal claim against the payee for the recovery of the 
money, or does the fact of it being cashed at their sub-agency amount to 
the same as if it had been cashed at the head office ? 

JUNIOR CASHIER, 

[We think the sub-agency and the branch are for this — to be 

er the 


regarded as separate banks, and that the bankers can recov amount 
from the person for whom they cashed the cheque.—Eb. B.M.} 


~~ 
_— 





Hotes of the Past Month. 
Mr. Ernest Cooper has been elected a director of the Ionian Bank Limited. 


Mr. William Knowles, of the firm of Messrs. Knowles and Forster, has joined 
the board of the London and River Plate Bank Limited, 


The dividend of the Bank of France for the past six months has been fixed at 


; — - a similar dividend declared last December, and against 100f. in 
une, 1885, 


The directors of the Wilts and Dorset Banking Company have elected 
Captain Carr Stuart Glyn to a seat at the board, vacant by the retirement of 
Mr. Thomas Thring. 
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On the 21st June the Master of the Rolls made an order allowing the liquidators 
of the Munster Bank to pay at once, in full, all creditors of the Munster Bank 
whose debts amount to £15 and er. 


The directors of the National Provincial Bank of England Limited have 
declared a half-yearly dividend at the rate of 8 per cent. per annum and a bonus 
of 6 per cent., re on the 8th prox. This time last year the dividend was 
at the same rate, 


The report of the directors of the New Oriental Bank Corporation Limited 
states that after payment of working acme interest, income-tax, rebate, 


ut the bonus was 7 per cent. 


exchange on foreign assets, and making full provision for bad and doubtful debts, 
the net profit (including £652 brought forward) amounts to £34,013. A divi- 
dend of 5s. per share for the half-year ended September 30, 1885, was paid in 
January last, and the board now recommend a further dividend of 5s. per share, 
also tax free, payable on July 16, making a total of 5 per cent. per annum on 
the paid-up capital. Itis also proposed that all dividends payable at the branches 
be paid free of local income-tax. 


The deputy master of the Mint, in his report for last year, states that in connec- 
tion with the coinage of threepenny pieces, the Australian colonies are apparently 
beginning to appreciate the convenience of these small coins, for, while in 1884 
an amount of £3,200 was sufficient to meet the demand from New South Wales and 
Victoria, the demands from these colonies had increased in 1885 to £7,600 and 
£4,400 respectively ; and since the beginning of the current year threepenny 
pieces of the nominal value of £11,000 have been shipped to Sydney, and £4,800 
to Melbourne. The government of Queensland also obtained £3,200 in these 
small coins during 1885, and in the present year £3,000 have been shipped to 
South Australia. 


Lotteries have, at various times in our history, produced wild excitement, 
sudden fortunes, and cruel losses. Queen Elizabeth, James I., Charles I., 
William III., Queen Anne, and many other sovereigns sanctioned or instituted 
them. In the reign of William of Orange, excitement was very great, and many 
bankers managed to make their fortunes by acting as agents and accepting 
lottery tickets as security for loans. In the times of George II. and George III., 
lotteries increased, and it is said that as many as 30,000 lottery tickets were in 
pledge at the London banks. Among men of high position, who were either 
weak enough to encourage the lottery system for the presumed benefits which 
might accrue to the State, or with the hope of personal gain, was Mr. Vansittart, 
the Chancellor of the Exchequer. In allusion to this fact, it was proposed to 
a the following —, on his tomb :— ‘‘ Here lies the Right Hon. Nicholas 

ansittart, Chancellor of the Exchequer, who patronised Bible Societies, built 
Churches, encouraged Savings Banks, and supported Lotteries.” 


The twenty-third ordinary general meeting of the shareholders of the English 
Bank of: Rio de Janeiro Limited was held on 3lst May at the offices, Moorgate 
Street. Mr. William Bevan presided, and in moving the adoption of the report, 
referred at length to the robbery by the late paying cashier, De Gouvea, at 
Rio de Janeiro, by which their gross profits for the year had been reduced from 
£127,335 to £108,729, Every ste been taken to apprehend the culprit, but 
so far he had escaped them. They had a comprehensive code of rules and 
regulations, and the managers of all the branches had instructions to conform 
to that code as minutely as possible. It might be that those instructions had 
not been carried out, but it was only just to their manager that they should 
try and realize the difficulties of his position in regard to De Gouvea, owing to 
the way in which he had served the bank for fourteen years and his high 
standing. But for this unfortunate incident, the report was highly satisfactory, 
Their assets were, to the best of their belief, thoroughly sound, and their 
general business continued satisfactory. Had it not been for the robbery they 
would have been able to place £20,000 (instead of only £10,000) to the reserve 
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fund, in which case they would have raised that fund to £200,000. ‘The motion 
‘was adopted, and resolutions were passed declaring a dividend of 8s, and a bonus 
of 2s. a share (making, with the interim dividend, 9 per cent.) and re-electing 
the retiring directors. 


The figures of the Government Savings Bank in New South Wales are as 
follows :— The number of deposits received during last year was 170,750, amount- 
ing to £1,152,583, or an increase of 14,172 in number, and £118,881 in amount, as 
compared with the transactions of 1884. The withdrawals numbered 75,600, 
amounting to 1,020,813, being an increase of 4,068 in number, and £51,326 in 
amount. The interest added to depositors’ accounts, at the rate of 4 per cent., 
was £49,193. The balance at credit of depositors’ accounts at the close of 1885 
was £1,471,894, being an increase of £180,962 on the previous year. The number 
of branches open was 274. The number of new accounts accepted during the 
year was 29,133, and the number of accounts remaining open at its close was 
57,538. The average of each deposit was £6. 15s. The average of each with- 
drawal was £13. 10s., and the average at credit of each depositor was £25. 1ls. 744 
The deposits of Savings Bank of New South Wales and the Government Savings’ 
Bank together show an increase of £310,000, or 10 per cent., in the course of what 
is considered an indifferent year. The New Zealand Postal Savings Bank deposits 
for the quarter exceeded the withdrawals by £11,708. For the first quarter of 
1885, the excess of deposits was £5,688. Both the deposits (£365,706) and the 
withdrawals (£353,997), however, were much larger than in the corresponding 
period of last year. The largest deposits were in Wellington and Christchurch, 
where also the excess of deposits was greatest, In Auckland and Dunedin the 
withdrawals exceeded the deposits. 


The following is the text of the agreement between the Turkish Treasury and 
the Ottoman Bank for a new loan, the preliminaries of which have been signed. 
The arrangement is in substance a recasting of the accounts of advances made by 
the bank, with interest and commissions which had been allowed to mount up to 
£5,600,000 with doubtful security and little prospect of reimbursement at an 
early date, This liability was an ugly feature in the account, paralysing the 
bank’s resources, and damaging the credit of the Treasury. It was urgently 
necessary therefore, to put an end to this awkard position; and owing to the 
uprightness and intelligence of the Grand Vizier, an important step has been 
taken, notwithstanding the strenuous opposition of certain obstructive elements 
at the palace, and other interested efforts to thwart the success of the scheme for 
obvious purposes. The total liability of the Treasury to the bank has been 
reduced to a sum of £4,500,000, repayable with interest, and a sinking fund of 
7 per cent. by means of bi-monthly instalments, guaranteed by the receipts at 
the Custom House, where the Ottoman Bank has agents and branches. The 
customs will be encashed by the bank’s agents, and paid over to the Treasury 
after deduction of the stipulated six yearly annuities. This sum of £4,500,000 
the bank is at liberty to raise by the issue of bonds for public subscription, with 
the aforesaid guarantee of the customs as an effectual security for repayment. 
At the same time the previously existing clause in the bank’s concession for the 
open account current with the Treasury has been reformed in the sense that the 
advance to be allowed to the Treasury is now limited to £750,000, at the usual 
interest and commission, which will be provided for by the ‘Treasury in the same 
manner as heretofore—namely, from the encashments made by the bank of the 
revenue, as state treasurer, in account current with the finance ministry. The 
Ottoman Bank dividend is at the rate of 12s. per share, equal to 6 per cent. on 
the paid-up capital. This time last year the dividend declared was 16s. per 
share, or at the rate of 8 per cent. 


Some time ago a question was raised as to the limited or unlimited liability of 

. the holders of Bank of Ireland stock, and it is now revived by the publication of 
the following communication from the directors of the bank to the president of 

the Stock Exchange :—‘‘ The question of the liability of holders of Bank of 

Treland stock has for some time past engaged the attention of the board, and 
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they recently took the opinion of the Right Hon. Hugh Holmes, Q.C., on this 
subject.. As Mr. Holmes, while giving his opinion that the liability was 
ron unlimited, stated that he had arrived at this conclusion after much 

esitation and held it with great doubt, the board felt it was necessary to take 
further legal advice, and in the first instance submitted the question, with 
Mr, Holmes’s opinion, to Mr, Kekewich, Q.C., standing counsel to the Bank 
of England, and Mr. Hornell, who subsequently met Sir R. Webster, late- 
Attorney-General for England, in consultation, who gave the following 
opinion :—‘ We are of opinion that the holders of Bank of Ireland stock are not 
liable for any debts or engagements of the bank.—(Signed) Arthur Kekewich, 
Richd. E. Webster, Robert Hornell, February 26, 1886.’ The board submitted 
this opinion to Mr. Holmes, who subsequently met the English counsel in 
consultation and gave the following further opinion:—‘Since writing the 
foregoing opinion I have. had the advantage of a consultation with Messrs, 
Kekewich and Hornell. My opinion was originally arrived at, after much 
hesitation, and was held by me in great doubt, My doubt has been greatl 
increased by considerations presented to my mind in consultation, and althoug 
Iam unable to say that I have actually altered my former view the grounds 
upon which I based it have been shaken, and I feel that strong arguments can 
be urged against the personal liabilities of the shareholders.—(Signed) Hugh 
Holmes, May 20, 1886.’’’ These opinions are far from settling the question, 
and the governors should, for the satisfaction of the public, the security of 
trustees, and the interests of the bank itself, publish the whole case submitted to 
counsel, It is hard to believe that the law could ever have contemplated the 
existence of a system under which a banker would be allowed to receive unlimited 
sums from the public, and divide profits of from 10 per cent. and upwards 
without any responsibility beyond his invested capital. The effect on the deposits 
of the beak will be serious if it be understood that the lawyers have given an 
opinion that the liability is not absolutely unlimited. 


<i 
<> 





Blanchester Clearing-Bouse Returns, 


AMOUNTS WHICH PASSED THROUGH THE MANCHESTER OLEARING-HOUSE IN THE 
WEEKS RECORDED BELOW. 


May 24 Monday £290,612 Brought forward £4,549,454 
25 Tuesday 219,384 June 7 Monday 358,130 
26 Wednsdy. 324,873 8 Tuesda; 250,738 
27 Thursday 217,768 9 W y- 443,779 
28 Friday 411,618 10 Thursday 266,059 
29 Saturday 609,150 11 Frida 379,641 
————-$2, 073,405 12 Saturday 522,957 

$2,221,804 


May 31 Monday £492,212 June 14 Monday Bank Holiday. 
June 1 Tuesday 303,918 15 Tuesday £557,178 
2 Wednsdy. 492,551 16 Wednsdy. 353,929 
8 Thursday 351,986 17 Thursday 199,686 
4 Friday 356, 289 18 Friday 144,118 
6 Saturday 479,093 19 Saturday 78,477 
hit £2,476,049 —_—— $1,333,388 





For two weeks .. £4,549,454 For four weeks .. £8,104,146 


Totals for January, 1886 " P 3 - £9,374,026 
ie February, ,, . ‘ 9,182,500 
March, 3 oat a 

April, ” 8,917,277 

May, 9,597,733 
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Bills on India. . 


The following allotments have been made at the Bank of England, viz. :— 





Covuncrt Brits, TELEGRAPHIC TRaNsFERS, 





Rs. Average. | Minimum. 





9th June, i Ly ‘ 8. da. i. ae 
CatcurTa —_ 15,00,000 
Bomsay 10,000 200,000 } 1661) 1 5} 
Mapras _ — ' 





16th June. 
CaLcuTTa pare 
Bomspay 15,00,000 
Mapras ws 





28rd June, 
CaucuTta == 
BomBay 6,00,000 | 1 5-38 1 53 
Mapras . _ 





























From the Ist April to 23rd June inclusive, remittances for Rs. 1,91,20,300 were 
sold, realizing £1,412,119, 


Statistics of Failures and Bills of Sale. 





Corres- 
ponding Increase 
week in ” , for 

1835. 1886, 





Fartvures tv ENGLAND AND 
WaALeEs. 
‘Week ending 29th May 
$6 4) 5th June .. 
” ” 12th ” ee 
” 19th ” 











Bits oF SALE REGISTERED IN 
Enetanp & WALEs. 
Week ending 29th May .. 
$9 99 6th June .,. 
” ” 12th ,, ee 

» » 19th ,, 





BItus oF SALE REGISTERED IN 
IRELAND. 
Week ending 29th May 
a ai 5th June 
” ” oy ” 


” ” 9th ” 
































REPORT OF THE IMPERIAL BANK OF GERMANY FOR THE 
YEAR 1885, 
PRESENTED TO. THE. GENERAL. MEETING oF 17TH Manon, 1886. 
[The Reichsmark converted as 20 = £1 in this statement.] 


ToTaL OPERATIONS. 
The total operations of the Imperial Bank have amounted in the year 


1885— 
At the head officeto. . ‘.£1,222,905,395 
At the branches ; . 2,437,046,555 


” 
Together. . -. £3,659,951,950 


(1884: £8,579,589,685), hence £80,412,265 more than in the 
previous year. 


Rate oF INTEREST. 


The bank rate of interest was— 
1885, For Bills, For Advances 
From Ist Jan. to 9th March . 4 percent... 4% to 5 percent. 
» 10th March to 3rd April. 5 m . ws , 
» 4th April to 10th May . 44 ,, « & tod , 
1lth May to the end of 
the year. ‘ ae - 44t0o5 y 
On eS through the real 
For ° . 4:118 per cent. 
For yay oe Tom . 4618 to 5°118 per cent. 


» 


SHAREHOLDERS IN THE IMPERIAL BANE. 
On 31st December, 1884. 


6,140 native proprietors, holding 29,607 shares 
1,462 foreign, » 10,393 ,, 


Hence 7,602 proprietors » 40,000 _,, 
On 31st December, 1885— 
6,147 native proprietors, mae 29,560 shares 
1 483 f oreign ” 10,440 i 
Thus 7,630 proprietors » 40,000 -,, 
are entered on the registers of the bank. 


The number of the native prop prietors has, hence, increased by 4 


that of the foreign proprietors has increased by 21; 47 shares have 
from natives of the country to foreigners. 
VOL, XLVI. 45 
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DEPOSITS UPON WHICH NO INTEREST 1S PAID. 


The deposits on which no interest is paid were, 1st enraged 
1885 ‘ spergetnate ie : £10,740 
There was further paid i ee See ae ca eee ee Ne 


Making . ier : . * . £312,409 
Therehasbeen withdrawn. . . . «. «© «© ~ « 285,536 


Leaving . . ‘ . £26,873 
(£16,133 more than at the Seghaing of the year.) 


Bank Nore CIrcuLatIon. 


The —. of Notes was at the lowest amount on 

23rd February . . £33,247,500 
The circulation of Notes was at the highest amount on 

31st December ‘ . . ao i . 42,946,250 
On ee 36, 372, 100 

There has thus been on ‘average, £273, 200 less in circulation than the 
average of the previous year (£36,645,300). 

The amount of the notes in circulation at the close of each month, divided 
according to the denominations of the notes issued, is given at ‘the end 
of this statement. 

£5,258 has been paid for the manufacture of new notes. 

The Imperial Bank had, on 7th January, 1885, exceeded the amount of 
uncovered bank notes, permitted by section 9 of the Bank Law, by 
£130,766. The tax due on this amount—£136—is entered on the debit 
side of the balance sheet. 


STook oF THE PRECIOUS METALS. 


The stock of the precious metals in legal tender German money, 
and of gold in bars or in foreign money, reckoning the pound fine at 
£69. 128., was— 

At the lowest amount on 7th January . a ‘ . £26,061,250 

» highest amount on 15th December ‘ . s - 82,102,350 
On average . «5 '306, ‘550 

Comparing with the previous year (£29, 586 250), thus being on 
average £279,700 less. 

The bank notes in circulation were covered, on average, throughout 
the year, with 80°57 per cent. in metal. 


CuRRENT ACOOUNTS. 

The current accounts bares 

1st January . £8,816,940 
There was received in the 

course of the year to 

the credit of these— 
Through paymentsin cash £461,039,383 
Through transfers in the 

same place . - 500,062,189 
Through transfers "from 

po offices of the bank 385,540,910 


1885. 
1,346,642,482 (.£1,816,749,062) 
Making . £1,355,459,422 
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On the other side, the pay- 
ments to the debit of 
these accounts were— 

Through payments in cash 

Through transfers in the 
same place 

Through transfers to other 
offices of the bank 


The balance . 


remained to the credit of 
current accounts on 31st 
December, 1885. 


581 


£505,216,131 


500,062,189 


340,455,300 188}. 
£1,345,733,620 (£1,315,140,457) 


£9,725,802 


Offices, persons and firms having no current accounts 


have 
other places in cash. 


Adding to this the trans- 
actions between persons 
having current accounts 
at different bank offices. 


Thus the total sum of 
transfers between differ- 
ent places amounts to 

Of this there has been paid 
out during the year . 


And the difference of . 


To which must be added 
the amount outstanding 
on ist Jan., 1885 . 


Making together 


is carried forward in ‘the 
balance sheet among’ the 
liabilities. 


The averageof the balances 
to the credit of the cur- 
rent accounts was 


The highest amount was . 
The lowest amount was . 


aid for persons having current accounts in 


£55,221,169 (860,927,457) 


340,455,300 (£327,618,568) 


£395,676,469 (£388,546,015) 


395,215,898 (£888,966,777) 
£460,571 


1,724,131 


£2,184,702 


£8,123,450 (£7,760,650) 
9,725,800 on 31st Dec. 
6,392,450 on 30th Sept. 


The total amount of the transactions at the nine clearing offices during 
the year 1885, was £627,722,215, against £606,509,805 in the previous 


year. 


45* 
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AMOUNTS TO THE CREDIT OF THE EMPIRE AND THE GERMAN STATES. 


The amounts to the credit of the Empire and the mee 
States were, Ist January, 1885 . . £2,740,399 
There was paid in during the year for the same. : - 69,349,550 
Making. . . . . . £72,089,949 
There has been paid out from this . wae . . 70,987,818 


And there remains tothecredit £1,102,131 


The total amount of receipts and payments on current account (Giro- 
Verkehr), including the sums paid in and drawn out on account of the 
Empire and the German States, has amounted collectively in 1885 to 
£2,832,713,472, against £2,744,699,588 in the previous year. 


SECURITIES OF THE BANK. 


No transactions have taken place under this head in the year 1885. 
The Imperial Bank holds no stock or shares on its own account. 


RESERVE Fonp. 


The reserve fund amounted, on Ist January, 1885,to . . £1,067,826 
To this there has been added, under Section 24, paragraph 2, 

of the Bank Law, 20 per cent. of the net profit for the 

year 1885, being ge oe ee ee ae 52,071 


. «+ £1,119,897 


Making . 
Which is carried forward to the year 1886. 


REAL PROPERTY OF THE BANK. 


The amount to the debit of the account of the real property of 
the bank was, on Ist January, 1885 . £974,675 

In the course of the year there has been added to this for 

real property purchased— 

For the head itional officesin Duisburg . . . £3,750 

a Pfortzheim . ° 3,250 

” ” ” Spremberg . : . 1,500 
_— £8,500 


Making . - £983,175 
Which amount has been carried forward to the year 1886. 


The real property has, besides being employed for the uses of the bank, 
produced in rents £1,796, which amount has been accounted for as profit, 


Discounts. 


The bills under discount outstanding were, on Ist January, 1885— 
92,377 bills, 
amounting 
«  » £10,999,201 
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There have 
been dis- 
counted 

486,240 bills, 
amounting 


$0: 5% sine £57,830,215 (1884: £59,746,325) 


Together 578,617 bills, 
amounting 
to . . £68,329,416 
Of these 
there have 
run off— 
496,730 bills, 
amounting 


. « -£58,666,555 (1884: £58,821,061) 


Leaving 81,887 bills for . a 662,861 

Outstagding on 31st December, 1885, being— 
At the head office of the Imperial Bank £632, 631 
At the branches of the same ° £9,030, '230 

The profit on this business amounted — 
At the head office of the —— Bank 

to - £19,447 (1884: £21,741) 
At the branches of thesameto .  . £293,737 (1884: £284,563) 


Together £313,184 (1884: £306,304) 


Being thus altogether £6,880 more than in the 

previous year. 
The average amount of the bills under 

discount was. . + £8,278,500 (1884: £8,343,400) 
The highest amount on 7th Jan. was ‘£10, 324, 850 
The lowest amount on 15th May was £7, 277, 100 

The average amount of each bill discounted, taking them collectively, 
was £118, and the time they had to run individually varied, according to 
the different places in which the offices of the bank were situated, from 
14 to 80 days. The average length of time they had to run was 52 days. 


InLAND BILLs. 
Remitted inland bills were, on Ist January, 1885 : 
171,848 bills, 
amounting 
to---s . £14,228,825 
There have’ been 


urchased 
1,693,959 bi 
amounting 
to . £120,632,871 ) 
To these must 
a 
— sent in for (1884 : £129,297,716) 
renewal, 


amoun' i 
to aed £45,208 ) 


Together 1,869,460 bills for £134,906,904 
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Of these there have run off--- 
1,712,386 bills for £122,843,855 (1884: £128,377,468) 


Leaving 157,074 billsfor  , £12,063,049 
Outstanding on 31st December, 1885, being— 
At the head office of the Imperial Bank £1,678,985 
At the branches of the same . . £10, 384, 064 

The profit on these bills amounted— 
At “7 head office of the wpa Bank 


. £37,802 (1884: £40,144) 
At “the branches of the same to . é 343,904 (£344,201) 


Together £381,704 (£384,345) 

Being thus £2,639 less than in the preceding year. 
The average amount of these bills was £9,961,250 (1884: £10,310,800) 
The highest amount on 7th Jan. was £13, 105, 750 
The lowest amount on 23rd March was £8,366,450 

The average value of these bills was £71, and the time they had to 
run varied according to the places where the different offices ofs the bank 
were situated, from 12 to 67 days. The average length of time they had 
to run was 30 days. 

The currency of the bills outstanding on 31st December, 1885, was as 
follows (the bills amounted collectively to °£21,725,910) :-— 


Less than 15 days . . £7,767,400 
From 16 to 30 days . 3,757,560 
31 to 60 _,, - 5,753,305 
61 to 90 _,, - 4,447,645 


£21,725,910 


Bitts on Foreian Countries. 


The bills on foreign countries were, on Ist January, 1885: 
706 bills of the 
exchan 
value of . £365,068 
There have been 
purchased— 
9,748 bills for . £3,864,091 (1884: £2,181,545) 


Together 10,454 bills for . £4,229,159 
There have 
been paid 


8,556 bills for . £2,873,428 (1884: £2,825,422) 


Hence 1,898 bills re- 
mained out- 


standing for £1,355,731 





® Nors py TranstaTor.—This amount of £21,725,910 is made up as follows :— 


Bills under discount, 3lst December, 1885. . . .  £9,662,861 
Remitted inland bills, 3lst December, BP 6  -imees 12,063,049 


Together . ‘ ~ + 821,725,910 
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These have, 

31st Dec., 

1885, an ex- 

change value 

of . . £1,365,472 


There is hence . i oo £9,741 (1884: £11,664) 
to be carried to account as profit, being £1,923 less than in the preceding 
year. 

The average amount in these bills was £397,550 (1884: 231,550) 
The highest amount on 31st Dec. was £1, 354, 850 
The lowest amount on 31st March was £115, 850 


Brits CoLLECTED FOR PERSONS HAVING NO ACCOUNTS. 


The bills collected for persons having no accounts were, at all the 
places where there are offices of the Bank, 8,605 in number, for an amount 
of £319,759 (1884: £300,822), collected "and paid out again. The com- 
mission thereon amounted to £512 (1884: £528). 

The average value of these bills was £37. 

The total amount of all the bills discounted, purchased, and received 
for collection was :— 

Number. Amount. 

Discounted bills . 486,240 bills, amounting to £57,330,215 

Inland remitted ,, . 1,693,959 _,, ‘a 120,632,871 

Foreign ° 9, pa x 3,864,091 


Bills Sor collection . 8,605 ,, pa 319,759 


Together 2,198,552 £182,146,936 
(1884: 2, 238, 851) bills amounting to (4191,477,178) 


Thus being /ess in number 40,299 bills, and in amount, £9,330,237 
in comparison with the previous year. 


The total profit on the transactions in bills, including the £512 received 
for collecting bills, was £705,143 (1884: £702,842), hence being £2,301 
more than in the previous year. 


ApvaNnces (LOMBARD). 


The advances outstanding on 1st January, — were— 
129 advances for - £7,006,109 
5, 150 fresh advances were made for 36 999, 993 


Together 10,279 advancesfor . . « £44,006,102 ( ssssoorirs) 


There have been repaid— 
( 1884. 
4,920 advancesfor . . . 40,059,118 £5,046,916) 
Thus there were out- 
standing, 31st December, 
—— 1885— 


5,359 advances for . . « £3,946,984 
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The interest received on these advances has been— 
At the head office of the Imperial Bank . £35,650 (1884: £31,306) 
At the branches of the same ‘ 4 94,511 (1884: £84,356) 


Together £130,161 (1884: £115,662) 


Thus being altogether £14,499 more than in the previous year. 
The average amount on advances was. £2,622,500 (1884: £2,459,400) 
The highest amount was on 7th January 5, 12 6, 750 
The lowest amount was on 23rd August . 1,991,150 


The loans outstanding at the end of the year were divided 
as follows :— 
£3,639,134 on securities (including bills), as prescribed 
in Section 13, paragraph 3, letters b, c, d, 
of the Bank Law. 
307,850 ,, goods. 


A statement in the appendix gives the amount outstand- 
ing at the end of each month of bills and advances. 


BiILLs AND ADVANCES OVERDUE BUT UNPAID. 


A reserve had been provided for bills and advances 
overdue but not paid amounting on 1st January, 1885, to £140,167 
There has been added to this during the year1885 . . 69,560 


Making an amount of £209,727 


There has been paid out of this amount during 
the year ° 4 . £29,440 
And written off definitely .. eet 62,406 
_-—— 91,846 


Thus on 31st December, 1885, there remained on rest ° 117,881 
For which thore has been provided from the 

old reserve . ° P 64,642 
And there is a fresh sum to be put on reserve . %) 34 25,628 


Besides this £10,000 has to be reserved for bank notes stolen from the 
head office of the Imperial Bank in Hamburg. 

The whole amount of the reserve of £100,270 is carried forward under 
liabilities in the balance sheet. 


*Drarts IssveD. 


The drafts issued by the head office and the branches of the Imperial 
Bank are divided as follows :— 


188. 
a.—Without commission, 1,307 drafts for £655,201 (2615100 


6.—With commission é 3,563 os % 2c 302, 579 1,217,349 


Together . ..4870 4, ~° » £1,957,780 (21,882,548) 
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The commission received was— 1884. 
At the head office of the Imperial Bank. £30 7 0 (£17 18 0) 
At the branches of the same-. -. -. 256 8 0 (#25011 0) 





Making: ~.  «  « £28615 0 (£268 9 0) 
Thus being £18. 6s. more than in the preceding year. 
At the close of the year there remained bills which had been issued, but 


not presented, for the amount of £53,549, which are carried over in the 
balance-sheet among liabilities. 


OPERATIONS IN GoLD Bars AND Foreign Gotp Corn. 


There was held in bars of gold and aie coin on 


1st January, 1885 £3,590,755 
There has been purchased . ‘. ; ‘ 8 ‘ ‘ 6,487,291 


Together . -  £10,078,046 
From this amount there has been sold or coined . ‘ 392,717 


Leaving . . £9,685,329 
The value of the gold is ae ee ee eae ee 9,685,330 


Which has thus produced a profit of . . . . £1 


TRANSACTIONS WITH THE CORRESPONDENTS OF THE BANK. 


The sums outstanding with the srenenratente st of the bank 
amounted on Ist January, 1885, to . ° ° £43,271 


There has been paid over to them during the year... 27,153 
Together . . £70,424 
And there has been withdrawn. . . «. «© « 37,169 


Leaving outstanding with them . £33,255 


PrivaTE DEPOSITS UNDER Lock AND Key. 


The number of private deposits under lock and key was on 
ist January, 1885 . 1. lw lt lw 


There have been added ‘ ; ns . § ‘ 


Together ° 
There have been withdrawn . .. .. «© « 


Leaving remaining 
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The fees for taking charge of these were— 1884. 


At the head office of the Imperial Bank. . £2,322 rot 
At the branches of the same .  . . £4,302 £3,899 


Together _. . £6,624 (£6,110) 


Thus being £514 more than in the previous year. 


Oren Deposits. 


The number of open deposits on 1st January, 1885, was— 
127,568 deposits of the nominal value of . £69,233,638 


There were added to these during the 
course of the year— 


46,189 deposits for. J ¥ = - 39,928,180 


Together173,757 depositsfor. . . . «. .£109,161,818 


There have been withdrawn from these— 
34,822 deposits for. ‘“ re : x . 33,042,337 


Thus there remained on 31st December, 
1885— 


138,935 deposits for. . - +  « £76,119,481 
(against £69,233, 687 i in 1884.) 


The number of the different descriptions of securities which were 
deposited was 3,427 (1884: 3,026). 

The interest and dividends on the securities deposited amounted to 
£2,988,315 (1884: £2,729,197.) 


The commission received on the deposits, and on the purchase and sale 
of securities, amounted for the year 1885 to £50,217 (1884: 41,317). 


Tue EXPENSES OF MANAGEMENT. 


The expenses of management have been— 
For the central administration . £67,788 


For the special administration— 
a. For the head office of 
the Imperial Bank. £42,151 
b. For the other offices of 
thesame .. - 191,785 
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In the total cost of administra- 1884. 
CWE 2 a £301,724 (£295,863.) 
There are included— 
On account of profits 
received back 
On account of bonuses 
saved - é . 525 


Thus there remains as_ the 
actual cost of administration. £301,199 


-Tue ToraL Amount OF PROFITs. 
The total profits have amounted to. £966,409 
From this must be deducted— 


1. The cost of administration . £301,724 
2. The cost of the manufacture 
of bank notes s 5,258 
3. The payment to the State of 
Prussia, in conformity with 
Section 6 of the Act of 17-18th 
May, 1875 (Reichs-Gesetz 
Blatt, page 215 is 
4. For the tax on the ‘notes paid 
in accordance with Sections 9 
and 10 of the Bank Law. 
5. Reserved to meet doubtful 
securities in bills, and the 
£10,000 taken from the head 
office of the Imperial Bank 
in Hamburg 
6. For advances err cannot be 
recovered . 





Leaving as profit . 


From this there has been paid 
already, or remains to be paid— 
To the shashalien, being 
4} per cent. on £6, 000, 000 . 270,000 


Leaving . £260,359 
2. 20 per cent. on _n 359 placed 
to reserve . 52,071 


8. Of the remainder, being. £208,288 
The half has been paid to the 

Treasury, bein, £104,144 
The remaining half has to be 

paid to the shareholders, being. £104,144 
To this latter sum of . ‘ £104,144 

has to be added the amount 

carried forward undivided from 

the previous account me 801 


Which makes atotalof.  . £104,445 
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From which a surplus dividend of 
£2. 12s., on each of the 40,000 shares 
has to be paid, being . £104,400 


The remainder is to be carried 

forward to the next account, 
being ° . ° £45 

The shareholders have accordingly 

received for the first and second half- 
year on each share of £150 : ° £6 15 


The surplusdividendis . . 2 12 


Together . . £9 7 
Making a profit of 6°24 per cent. for the year 1885. 
(1884: 6°25 per cent.) 


The balance-sheet of the Imperial Bank referring to this is added. 
The balance-sheet and the account of profits have been submitted to the 
Chancellor of the Empire, in accordance with Section 32, paragraph A, 
of the Bank Law. 

A list of all the branches of the Bank, together with a statement giving 
moe collective amounts, as published wale. during the year 1885, are 
added. 


Berlin, 22nd February, 1886. 
DIRECTORS OF THE IMPERIAL BANK. 


Von DeouenD, Borsz, Von Rotru, GALLENKAMP, HERRMANN, Kocu, 
Von Ke@neEn. 
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PROFIT AND LOSS ACCOUNT—RECEIPTS. 
Interest on town bills . . ° ° ° - $313,184 
»» on country bills . ° ° - 881,706 
», and profit on foreign bills . ° . ° 9,741 


. Profit on loans (Lombard) . ° . ci & 
. Commission received . ‘ 
. Interest on accounts and discounted Treasury bills . 
. Receipts from real atte’ of the bank : ° 
. Profit on gold . 
. Sundry receipts—(a) - account of ‘profits received 
(6) On account of bonuses saved 
through situations in the 
management being vacant 
(c) Received on account of bills 
previously written off 


EXPENDITURE. 
. Expenses of emma | management . £67,788 


pec: 
(a) In Berlin £42,151 
(5) In other places 191,785—233,936 


. Printing, &c., of bank notes .. .. . . ° = 
. Payment to Prussian State, as per sec. 6 of the Convention 


of 17/18 May, 1875 (Reichs-Gesetz Blatt 215) ‘ 
. Amount of the tax on the notes (excess issue), payable according 
to sections 9 and 10 of the Bank Law to the Imperial 


Treasury 
. Reserved to meet doubtful securities in "pills “and the £10, 000 
= from the head office of the sa abtay Bank of Ger- 


. For y= which cannot be recovered . ; e 


BALANCE, 
Receipts as above — ° ° ‘ ‘ 
Expenditure ° . . . 


Net profit for 1885 ° 

1. Of this there has been paid already, still to be accounted for, 
according to sec. 24, par. 1—3 of .the Bank Law of the 14th 
March, 1875, to the shareholders 4} per cent. on £6,000,000, 
making . ° 


. 7 . . a . . 


Remaining . ° 
2. 20 per cent. on £260, 369to the reserve fund . 


8. From the amount remaining :—One-half is paid to 
the Treasury of the 

State . | , . £104,144 
And the other half to the 

shareholders as above 104,144 


To the share of the profit to the shareholders being 
There are to be added the unappropriated profits for the year 1884 


Berlin, December 31st, 1885. 
Chief Accountant’s Office of the Imperial Bank of Goma, 


$704,631 
130,161 
78,907 
50,159 
1,796 

1 


754 
£966,409 


—_— 


$301,724 
5,258 


93,286 
136 
35,628 


18 
£436,050 


£966,409 
436,050 


£530,359 


270,000 


£260,359 
62,071 


£208,288 


£208,288 





IMPERIAL BANK OF GERMANY. 
BALANCE- SHEET, 3lsr DECEMBER, 1885.—ASSETS. 
1. GoLD IN BARS AND FOREIGN CoIN, the 
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pound being valued at £69. 12s. 
2. baa consisting of— 
German current coin . 
rg aed of the Imperial Treasury 
e Oe d) Own 
At £75 
15 0 
7:10 
3 15 
110 
50 0 
25 0 
5 0 




















notes. 





























ooooocoo 








(e) Notes of other banks 




















3. SILVER IN BARS AND COoIN— 








r. 8, consisting of— 
‘own, due within 15 ~ : 
Ditto, later . ° ° 


Country on places in Germany— 





(4) 




















Ditto, later . ° ° 
Bills on on foreign places— 
(ce) Amsterdam 











Belgium ‘ ‘ ; ; 
Italy 











London 

Paris . . 
Switzerland . 
Sweden and Norway . 























6. Loans, consisting of— 
(a) Gold and silver 














pars. 4, ¢, en 
(c) On other securities . 


(d) Ongoods . 


6. SgcurrT1Es— 
\ Discounted paper . ° ° 
(6) Own investments ° ° 
(ce) Ditto, reserve fund ° . 



































8. AMOUNT OF OVERDUE AND UNPAID BILLS 
9. VALUE OF REAL PROPERTY BELONGING TO 
10, SunpRY ASsETsS— 

















(6) Salaries paid in advance to officials 





ec) Advances for building . 
Bank notes unfit for circulation 














but paid a few days afterwards 








notes, not yet included ° 


BeErx1n, 31st December, 1885. 
Chief Accountant’s Office of the 
Imperial Bank of Germany. 




















(6) Due within 15 days. ° ° 


Gasmieaen - ° ; ; ° ‘ 


(o) On securities, including bills as per Sec. 13, 


(a) Advanced on bills passed for discount . . 


(e) Bills and claims not paid 31st December last 
(f) Expenses for the preparation of the Bank 


$21,226,709 
1,056,288 


£4 


. 1 
- 23,322,250 
- 7,164,050 
- 16,046,690 





46,532,995 
. 813,985 


4. Brris—with the exception of those described under 


- $2,563,805 


7,099,056 





9,662,861 


5,203,595 
6,859,454 





12,063,049 
4,130 
1,222 
3,650 
1,105 


. 1,833,074 


20,561 

1,567 

163 
1,365,472 





3,639,134 
: 807,850 


2,333,986 


7. Dug To THE BANK ON CURRENT ACCOUNTS 


THE ‘Banx 


13,961 
20,782 
2,671,175 


306,170 
21,032 


$9,685,330 


69,629,977 


23,091,382 


3,946,984 


188s 
983,175 


3,033,120 


£112,855,090 
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IMPERIAL BANK OF GERMANY. 
BALANCE-SHEET, 3lst DECEMBER, 1885.—LIABILITIES. 


. Caprrat, 40,000 shares of $150 i y 46,000,000 
. Reserve Funp—amount on 31st December, 1884 . $1,067,826 

Added to this 20 per cent. on £260,359 profit in the 

year 1885, according to Sec. 24 of the Bank Law. 62,071 


——— 1,119,897 
° REsERVE FUND FOR DOUBTFUL DEBTS— 


This amounted on 31st December, 1884, to . ‘ 127,048 
From this amount was written offin 1885 . : 62,406 


64,642 
Fresh reserved for the year 1885 . . ‘ A 35,628 


. Norgs mv crecunation (Notes made)-—- 


At £75 0 
15 0 
7 10 
3 15 
110 
50 0 
25 0 
5 0 


i ASO $5,850 
et eee 
ens * Neat 12,341 
oe. oe ee ee 
13,010 

. 38,705,700 

9,749,850 

: 43,602,625 


ocooooco 


92,150,299 
5. AMOUNT DUE ON CURRENT ACCOUNTS. ‘ ° ° 13,036, 361 


6. Dzposrrs (not bearing interest) 3 = 26,873 


7. AMOUNT OF DUTY ON NOTE ISSUE DUE TO THE 
ImpzRriaL TREASURY, veserande to we 9 wag 10 
of the Bank Law . 136 


8. SunDRY LIABILITIES— 


(2) Drafts on demand not paid . Por etaey 53,549 
6) Bills collected not yet paid over . 3,182 
te Rebate of interest and profit on bills, advances 

and property carried over to the year 1886 . 72,621 
(d@) Unclaimed dividends . @ UA, ° 52,699 
(e) Sundry debts pt ae all a rae 30,614 


9. Net PRoFITs ror 1885— 
a) For the State wt eae ee ee ee 
6) be the shareholders . . - £104,144 
to this amount of unappro- 
ead profits for 1884 . ° 301 
——— 1 104,445 
—— 208,589 


112,855,090 
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STATEMENT RESPECTING THE CURRENT ACCOUNTS (GIRO-VERKEHR) 
, IN 1885. 


RECEIVED ON CURRENT ACCOUNTS. 





At the Branches 
At Berlin 


Total . 


Amount on 
lst January, 
1885. 


Through Pay- 
ments in 
Cash. 


By Transfers 
in one and the 
same place. 


By Transfers 
m other 
places. 





£ 
7,191,355 
1,625,585 


£ 
361,569,657 
99,469,726 


£ 
233,900,962 
266,161,227 


£ 
275,343,947 
110,196,963 


£ 
870,814,566 
475,827,917 





8,816,940 








461,039,383 





600,062,189 





385,540,910 


1,346,642, 482 








PAID ON CURRENT ACCOUNTS. 





At the Branches 
At Berlin 


Total. 


ments in 
Cash, 


Through Pay- 


By Transfers 
in one and the 
same place, 


By Transfers 
rom other 
places. 


Amount on 
$list Dec., 
1885. 





£ 
. | 389,949,129 
. | 115,267,002 





£ 
233,900,962 
266,161,227 


£ 
246,768,150 
93,687,150 


£ 
870,618, 241 
475,115,380 


£ 
7,387,681 
2,338,123 





505, 216,131 





500,062,189 








340,455,300 perenne 


9,725,802 








DETAILS OF CURRENT ACCOUNTS (GIRO) FOR THE YEAR 1885. 





Rgcgrets. 





From sums paid 


Add for suros 


between persons 
having current 
accounts in 
different places. 


paid for officials, 
and persons 
who have no 

current accounts. 





£ 
297,791,757 
97,884,712 


F 
285,000,670 
110,215,228 


395,215,898 


£ 
51,023,608 
4,197,561 


£ 
246,768,150 


At the Branches . 
os ty 93,687,150 


At Berlin 
Total. 








340,455,300 55,221,169 


395,676,469 
Add Balance, 1st Jan., 1885 


1,724,131 





397,400,600 
.| 395,215,898 


——- 


Deduct Payments . 


Leaving a Balanceof . 2,184,702 











Berlin, 31st Dec., 1885. 
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BUSINESS IN BILLS DISCOUNTED. 





Position . 
1st January, 1885. Addition. Deduction. 





—— Amount. =~ off Amount. ~~ “ee Amount. 





& Fy £ 
At the Branches} 84,235 10,013,487) 440,841] 52,115,116 | 449,439 | 53,098,372 
At the Head 
Office (includ- 
ing Branden- 
burg) . | 8,142 985,715 | 45,899| 5,215,098} 47,291) 5,568,182)1,103,250 


| 
58,666,554 


Position on 3lst Dec., 1885. 




















Total . hate 180,000,208 | 408,208 57,330,214 | 496,730 











Average | Average | Average 
Amount. | Amount JAmount of) Currency a 
‘ . |each Bill. | in Days. 
y ” Nepalis, | Amount, 








& & 


£ F 
At the Branches . _ — 293,736| 75,637 | 9,030,230 
Atthe Head Office 
(including Bran- 
denburg) . . | 287,835 | 471,190) 115 19,447 6,250 632,631 


ee 313,183} 81,887 | 9,662,861 



































BUSINESS IN REMITTED BILLS. 


INLAND BILLS. 





PuRCHASED. 





Number of 
Bills. Amount. 





£ & 
At the Branches . -| 1,485,746 | 102,718,005 343,905 
At the Head Office (in- 
cluding Brandenburg) 208,213 17,914,866 37,802 


Total : ° - | 1,693,959 | 120,632,871 381,707 
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Th 
BUSINESS IN BILLS HELD. 
RECEIPTS, 
Through remittances from 
Position on 1st Jan., 1885. cluding ; oneeesory? PayMEnts, 
Bills protested and remitted 
again to obtain payment. 
Number. Amount. Number. Amount, Number. Amount. Th 
& £ Fs) Le 
AttheBranches| 156,500 |12,282,647 | 1,569,216 | 107,863,480 | 1,581,922 | 109,762,063 
At Head office 
including 
randenburg)} 15,348 | 1,946,178| 128,396 | 12,814,599 130,464 | 13,081,792 
Total . 171,848 |14,228,825 | 1,697,612 | 120,678,079 | 1,712,386 | 122,843,855 
Position on the 31st Dec., 1885, . Fi 
Highest Lowest Average 
Amount. Amount. Amount. as 
Number. Amount, 
£ £ £ £ 
At theBranches — _ 143,794 10,384,064 
At Head Office Be 
including 
randenburg)| 1,737,790 989,395 1,266,495 13,280 1,678,985 Att 
Total . 157,074 12,063,049 oa 
At 
bu 
; T 
BUSINESS IN REMITTED BILLS. — 
FOREIGN BILLS. 
8a d ; | g nla g., e gs 
ga| 8¢ | 28 |se|s8\s8f of |eid|ee|si| 2 
Zz 8 |é6$| g| | sa) “Al E E\-e| ee 
Position on Ist £ (mae BX Sk: £ 2 2\@8 
Jan., 1885 -| 706 $28,866 | 4,823 | 4,308) 3,580 | $,268| 10,972| 1,962 | 712 — 353,404 of, 
Purchased at the Atti 
Head Office and At t 
Branches, and 
including above |10,454| 3,690,354 | 113,260 57,708 |35,145 |15,285 | 205,115 | 29,205 |10,218) 1,582 | 4,220,159 0: 
Sold and sent to | At I 
Correspondents 8,556 | 2,377,627 | 109,171 56,495 |31,500 |14,178| 184,672 | 28,033 |10,056) 1,532 | 2,873,428 br 
Remaining on ql 
Bist Dec., 1885. | 1,898 | 1,312,727] 4,089 | 1,213) 3,645 | 1,107 20,443 | 1,172 | 162| — | 1,356,731 1 
Converting the Guilder at 1s. 8d.; the Franc at 2541; the Kronor at 18=41, a 











nt. 








4,229,159 
2,873,428 
1,355,731 





= 1, 





The bills outstanding on 31st December, 1885, were as follows— 
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On Amsterdam ° . ° . a . £4,130 
», Belgium ° ° . > . ° ° P 1,222 
»» Italy ° ‘ ; “ e ; ‘ 3,650 
»» Copenhagen Neen + i pig = 1,105 
», London ‘ . . ‘ 7 1,333,074 
»» Paris . e ‘ 20,561 
», Switzerland . « . ™ i 1,567 
», Sweden . © 163 
£1,365,472 
The value at which these bills stood in the books of the bank was . 1,355,731 
Leaving a profitonthesameof . . Pr Se £9,741 
BUSINESS IN LOMBARD ADVANCES. 
Seoeery. leon. Added. Deducted. aes fe 
Sunk ow: ry Amount. |Amount. 
ber. Amount. ber. Amount. ber. Amount, : 
£ £ Fs £ & 
Atthe Branches| 3,966 | 3,276,527 | 3,859 | 26,087,381 | 3,693 | 26,588,921 — _ 
At the Head 
Office . 1,154 | 3,727,755 | 1,276 | 10,904,645 | 1,217 | 13,464,380 
At Branden- 2,296,757|383,395 
burg . 9 1,827 15 7,967 10 5,817 
Total . 5,129 | 7,006,109 | 5,150 | 36,999,993 | 4,920 | 40,059,118 
Positron ow 3lst DecemBeER, 1885. 
In Loans. 
Average | G #38 
Amount. | Profit. £3 aa 
Number.| Amount. | Gold or Lint] to Goods, 
Silver. | = gs 4 3 “ ry 
8a 
ate 
& ae £ £& & £ 
AttheBranches — 94,511, 4,132 | 2,774,986 — 2,469,072 | 305,915 
At the Head | 
Office . 35,529, 1,213 | 1,168,020 _ 1,166,520 1,600 
At Branden - 699,640 
burg. 121 14 3,978 _ 3,642 435 
Total . ° ae 5,359 | 3,946,984 — 3,639,134 | 307,850 


























46* 


598 Report of the Imperial Bank of Germany for 1885, 


STATEMENT OF THE POSITION DURING EACH OF THE MONTHS OF THE 
YEAR IN BUSINESS DONE IN BILLS AND LOMBARD ADVANCES AT 
HEAD BANK AND ITS OFFICES IN THE YEAR 1885. 


LOCAL BILLS DISCOUNTED. 





March 31. | April 30. May 31. June 30, 





& £ £& £ £ £ 
At Branch Offices . | 8,615,400 | 7,839,700 | 7,452,550 | 7,363,500 | 7,165,050 | 8,487,900 
At Head Office 527,350 377,200 | 1,103,250 625,900 | 414,550 747,050 





Total. .  .| 9,142,750 | 8,216,900 | 8,555,800 | 7,989,400 | 7,679,600 | 9,234,950 





July 31. | August 31.| Sept.30. | October 31.} Nov.30. | Dec, 81. 





& & F & & F 
At Branch Offices .| 8,027,650 | 7,652,750 | 8,580,600 | 8,080,850 | 7,735,150 | 9,030,450 
At Head Office .| 389,700 370,400 757,850 395,000 316,550 632,650 

















Total. . 8,417,350 | 8,023,150 | 9,338,450 | 8,475,850 | 8,051,700 | 9,663,100 














Jan. 31, Feb. 28, March $1, | April 30. May 31, June 30, 





& & £ & £& & 
At Branch Offices .| 8,309,900 | 7,257,600 | 6,445,100 | 7,475,700 | 7,604,950 | 7,403,550 
At Head Office 2,747,400 | 2,227,750 | 3,408,250 | 3,160,600 | 2,286,300 | 3,836,400 





Total . ° 11,048,300 | 9,485,350 | 9,853,350 {10,636,300 | 9,791,250 |11,239,950 











July 31. | August31. | Sept. 30. | October 3l.| Nov. 30, Dec, 31, 





& & & £& & & 
At Branch Offices . | 7,419,800 | 6,986,900 | 7,259,900 | 7,709,900 | 7,469,250 | 8,240,400 
At Head Office .| 2,348,750 | 2,032,450 | 3,881,000 | 2,489,550 | 2,451,700 | 3,822,700 





Total . . 9,768,550 | 9,019,350 |11,140,900 |10,199,450 | 9,920,950 |12,063,100 
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FOREIGN BILLS, 





Jan, 31. | Feb. 28. March 31. | April 30. May 31. June 30. 





& F £& & & & 
At the Head Office .| 152,150 195,950 115,850 116,800 150,950 181,000 





July 31. | August 31. | Sept.30. | October31.| Nov. 30. Dec. 31. 





£ £ F £ £ £ 
Atthe Head Office .| 274,300 | 416,400 | 541,860 | 692,600 | 871,600 | 1,364,860 























LOMBARD ADVANCES. 





Jan. 31, Feb. 28, March 31. | April 30. May 31. June 30. 





& & & £ & & 
Atthe BranchOffices| 1,848,950 | 1,860,650 | 2,903,660 | 2,435,650 | 1,812,000 | 2,715,350 
Atthe Head Office.| 744,300 | 465,400 | 1,579,250 | 1,156,700 534,950 | 1,317,650 





an Total . ° - | 2,593,250 | 2,326,050 | 4,482,900 | 3,692,350 | 2,346,950 | 4,033,000 
tet) 





63,100 July 31. | August31./ Sept. 30. | October 31. | Nov. 30. Dec. 81, 





£ £ rs £ £ £ 
Atthe BranchOffices| 1,651,150 | 1,667,300 | 2,425,250 | 1,977,200 | 1,779,950 | 2,775,050 
Atthe Head Office..| 563,360 | 471,350 | 1,010,000 | 550,950 | 413,900 | 1,172,000 





Total . ° - | 2,214,500 | 2,138,650 | 3,435,250 | 2,528,150 | 2,193,850 | 3,947,050 























ne 30, 
£ 


03,550 
36, 400 With Commission. 


DRAFTS ISSUED. 





Without 
Commission. 





139,960 


ec, 31, 





£ £ £ £ £ 
1,153,238 655,162 1,808,390 1,589,647 
149,341 49 149,390 388,616 
1,302,579 655,201 1,957,780 1,978,268 


& 
240,400 
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PUBLISHED WEEKLY RETURNS OF THE IMPERIAL BANK OF GERMANY, 




















ASSETS. 
f Notes of the * 
Coin and ; Notes of Bills of Lombard Other 
Date. Bullion. =. other Banks.| Exchange. | Advances, | Advances. Bienes 
1885. £ £ £ £ £ £ a 
Jan. 7 26,061,250 761,550 683,800} 23,778,600 | 5,126,750 | 2,140,050} 1,355,400 
' 15 26,612,300 864,950 738,000] 21,454,450 | 3,607,860 | 2,147,250| 1,346,200 
23 27,179,650 936,700 655,950} 20,685,150 | 2,611,350 | 1,937,300| 1,268,500 
31 27,657,700| 1,002,050 680,850] 20,443,200 | 2,593,250 | 1,716,300| 1,269,400 
Feb. 7 27,981,800} 1,098,050 675,300} 19,463,000 | 2,488,850 | 1,499,850} 1,257,150 
15 28,222,650 979,150 578,650] 18,964,700 | 2,337,700 1,257,550 | 1,244,700 
| 23 28,922,800} 1,057,500 649,100} 18,349,300 2,123, 250 | 992,450| 1,247,900 
28 28,913,450} 1,003,100 969,250} 17,898,200 | 2,326,050 | 1,554,350| 1,257,000 
Mar. 7 28,880,900} 1,019,300 631,300| 17,601,950 | 2,189,300 | 1,690,400] 1,217,650 
15 28,793,250) 1,059,450 564,400} 17,132,900 | 2,048,900 | 1,821,850} 1,218,550 
23 28,907,300| 1,096,250 633,850| 15,846,750 | 2,186,950 | 1,737,050| 1,211,250 
31 27,924,450 932,300 588,100} 18,525,000} 4,482,900) 1,921,900} 1,251,650 
April 7 27,625,300 955,800 802,300] 17,361,850 | 4,158,600 | 2,206,650} 1,220,250 
15 28,057,500} 1,017,000 786,050| 17,638,650 | 2,796,450| 2,015,600} 1,206,550 
23 28,051,100} 1,095,800 655,300} 17,600,100} 2,591,340) 1,994,550; 1,238,600 
30 28,298,450| 1,062,150 851,700| 18,742,500 | 3,592,350} 1,915,600} 1,245,900 * 
May 7 28,634,300} 1,105,650 801,650| 17,468,350 | 3,164,150} 1,693,450} 1,282,950 
16 29,706,200) 1,175,500 781,000} 16,443,450 | 2,687,000| 1,471,950| 1,192,760 
23 80,227,200] 1,247,500 665,200} 16,990,400 | 2,293,300 | 1,320,050| 1,187,300 
31 30,439,000] 1,276,550 710,950 | 17,521,800 | 2,346,950} 963,450} 1,198,800 
June 7 30,683,400} 1,327,800 550,550} 16,604,150 | 2,156,850) 763,700) 1,190,300 
15 30,788,850} 1,342,950 676,150| 16,651,100 | 2,222,800} 1,678,350} 1,197,650 * 
23 30,836,800} 1,304,050 600,750 | 17,919,150 | 2,207,150) 1,757,400| 1,307,650 
30 29,855,150) 1,142,150 814,750 | 20,655,900 | 4,033,000] 1,964,150] 1,400,400 
July 7 29,527,350| 1,145,650 753,200 | 20,295,100} 3,300,400 | 1,956,500) 1,409,600 
15 29,671,050] 1,208,150 775,500 | 18,630,700 | 2,400,950] 1,716,450} 1,317,500 
23 29,848,800} 1,242,900 571,650| 18,342,450 | 1,147,750] 1,591,450} 1,259,600 
31 29,900,350 | 1,263,400 768,150| 18,460,200 | 2,214,500] 1,673,050, .1,235,600 
Aug. 7 29,796,200} 1,302,950 557,650) 17,971,600 | 2,043,300 | 1,733,900| 1,219,000 
15 29,763,550| 1,307,000 624,100} 17,371,350 | 2,013,750] 1,651,150} 1,217,200 
23 29,818,250} 1,309,250 477,150} 17,222,600 | 1,991,150} 2,281,650] 1,209,550 
31 29,548,500} 1,324,850| 565,700) 17,458,900 | 2,138,650] 3,535,450] 1,227,000 
Sept. 7 29,299,550| 1,352,850 532,500] 17,033,450 | 2,048,900] 3,635,500} 1,221,450 
15 29,171,300} 1,372,200 579,250| 16,952,650 | 2,136,450} 3,454,950] 1,245,350 
23 28,981,400} 1,290,400 643,700| 17,724,450 | 2,120,200 | 3,455,450| 1,250,700 
30 27,893,450} 1,088,350 721,100| 21,021,200} 4,435,250} 3,463,000] 1,406,350 
Oct. 7 28,172,900} 1,071,750 638,550 | 20,491,700 | 2,988,050] 3,517,550} 1,367,250 
15 28,474,000] 1,107,850 614,950| 19,072,350 | 2,303,300 | 3,273,050] 1,377,950 
23 29,508,950} 1,123,000 622,850) 18,975,250 | 2,191,750| 3,038,100] 1,442,350 
31 29,699,250; 1,095,000 627,100} 19,367,800 | 2,528,150] 2,789,150) 1,310,350 
Nov. 7 29,766,700; 1,129,650 492,300} 18,778,800 | 2,291,750] 2,293,600] 1,354,550 
15 30,175,300} 1,176,800 494,800} 18,810,650 | 2,181 350) 1,795,250 1,312,600 
23 80,905,000} 1,249,600 564,200| 18,812,300 | 2,101,400/ 1,310,400] 1,418,000 * 
30 $1,201,300} 1,237,650 695,200} 18,844,250 | 2,193,850] 1,270,000 1,468,750 
Dec. 7 31,625,250) 1,265,250 541,150] 18,362,250 | 2,104,050] 2,102,700] 1,486,750 
15 82,102,350} 1,297,200 705,550 | 18,754,400 | 2,202,350 | 2,051,600 1,472,650 
23 $1,689,850} 1,141,450 534,700| 21,013,400 | 2,483,600] 2,021,550] 1,811,250 
31 30,912,100| 1,056,400 813,950] 23,081,050 | 3,947,050 | 2,332,800 1,548,150 
. : a 
Averages} 29,306,530| 1,146,308 657,497 | 18,637,280 | 2,622,527 | 2,043,863 1,303,205 
































fANY, 


Other 
nrities, 





355,400 
346,200 
268,500 
269,400 
257,150 
244,700 
247,900 
257,000 
217,650 
218,550 
211,250 
251,650 
220,250 
206,550 
238,600 
245,900 
232,950 
192,760 
187,300 
198,800 
190,300 
197,650 
307,650 
400,400 
£09,600 
317,500 
259,500 
235,600 
219,000 
217,200 
209,550 
227,000 
221,450 
245,350 
250,700 
406,350 
367,250 
377,950 
442,350 
310,350 
354,550 
312,600 
£18,000 * 
£68,750 
186,750 
£72,650 
811,250 
548,150 

.] 





303,205 
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LIABILITIES. 
; s —_ Liabilities. Other Liabilities Sundry 
Date. Capital. serve <_< -* yon Liabilities, 
1885. £ £ £ $ £ 

Jan. 7 6,000,000 | 1,015,400 41,331,000 | 11,053,300 46,100 
15 | 6,000,000 | 1,015,400 39,178,100 | 10,082,650 32,750 

23 6,000,000 | 1,015,400 37,036,850 | 10,698,250 27,200 

31 $,000,000 | 1,015,400 36,210,350 | 11,696,800 26,150 
Feb. 7 6,000,000 | 1,015,400 34,682,400 | 12,118,450 22,450 
15 | 6,000,000 | 1,015,400 33,939,200 | 12,080,700 18,650 

23} 6,000,000 | 1,015,400 33,247,500 | 12,494,250 17,750 

28 | 6,000,000 | 1,015,400 34,102,800 | 12,205,150 17,450 
Mar. 7 6,000,000 | 1,015,400 33,606,600 | 11,989,150 13,550 
15 | 6,000,000 | 1,015,400 33,312,400 | 11,690,100 11,350 

23 | 6,000,000 | 1,067,800 33,416,450 | 10,683,650 76,500 

31 6,000,000 | 1,067,300 38,625,050 | 9,469,950 54,100 
April 7 6,000,000 1,067,800 37,556,600 9,311,650 46,200 
16 6,000,000 1,067,800 35,856,200 10,186,700 33,850 

23 6,000,000 | 1,067,800 34,822,300 | 10,915,700 29,250 

30 6,000,000 1,067,800 36,616,450 11,589,900 25,700 
May 7| 6,000,000 | 1,067,800 35,445,550 | 11,131,400 25,050 
15 6,000,000 | 1,067,800 34,320,300 | 11,6v6,200 22,100 

23 6,000,000 1,067,800 33,728,800 12,671,400 13,900 

31 6,000,000 | 1,067,800 34,141,750 | 12,748,350 23,350 
June 7 6,000,000 | 1,067,800 33,642,950 | 12,041,800 25,400 
15 6,000,000 1,067,800 34,186,650 12,809,900 120 400 

23 6,000,000 | 1,067,800 35,837,050 | 12,604,650 90,850 

30 6,000,000 1,067,800 40,721,350 11,647,450 72,550 
July 7 6,000,000 1,067,800 39,353,750 11,566,900 55,950 
15 6,000,000 1,067,800 37,243,300 11,033,300 42,500 

23 | 6,000,000 | 1,067,890 36,004,150 | 11,528,850 37,600 

31 6,000,000 | 1,067,800 36,343,500 | 11,631,200 28,950 
Aug. 7 6,000,000 | 1,067,800 35,626,200 | 11,441,150 25,250 
15 6,000,000 | 1,067,800 34,828,200 | 11,556,650 23,850 

23 6,000,000 | 1,067,800 $4,598,250 | 12,134,500 22,300 

31 6,000,090 1,067,800 35,609,050 12,658,000 21,450 
Sept. 7 6,000,000 | 1,067,800 35,159,300 | 12,413,550 20,500 
15 6,000,000 | 1,067,800 $4,944,200 | 12,397,450 20,250 

23 6,000,000 | 1,067,800 35,759,300 | 12,151,900 22,950 

30 6,000,000 1,067,800 41,181,800 10,283,750 22,350 
Oct. 7 6,000,000 | 1,067,800 40,156,950 | 10,609,350 22,950 
15 6,000,000 1,067,800 38,562,900 10,065,350 22,300 

23 6,000,000 1,067,800 37,708,850 11,581,750 21,800 

31 6,000,000 | 1,067,800 38,748,600 | 11,046,160 21,600 
Nov. 7 6,000,000 1,067,800 837,707,600 10,756,450 28,250 
15 | 6,000,000 | 1,067,800 36,888,150 | 11,410,550 24,700 

23 6,000,000 1,067,800 35,839,200 12,834,350 20,000 

30 6,000,000 1,067,800 36,416,300 12,813,500 11,050 
Dec. 7 6,000,000 1,067,800 35,533,700 14,259,000 16,550 
16 6,000,000 1,067,800 35,603,250 15,325,450 105,950 

23 6,000,000 1,067,800 37,534,950 15,552,400 74,550 

31 6,000,000 1,067,800 42,946,250 13,095,350 80,800 
Averages} 6,000,000 1,056,883 36,372,132 11,780,715 36,126 








Chief Accountant's Office of the Imperial Bank of Germany, 
Berlin, December 3 


1st, 1885, 
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SPECIAL STATEMENT RESPECTING THE NOTE CIRCULATION OF THE 
IMPERIAL BANK OF GERMANY IN 1885. 


Norges 1n THALERs. 
(The Thaler valued as=3 Marks.) 





Of 500 Thalers.| Of 100 Thalers. Of 60 Thalers. Of 25 Thalers. of 4 Thalers. 
(£75.) (£15.) (£7. 10s.) | (£3. 15s.) (£1. 10s.) 


Amount, 
No. | Amount.) No. {Amount.| . Amount, No. | Amount. . |Amount. 
£ £ Fs £ £ # = 
76 | 17,100 


1,999 | 89,955] 1, 36,956 | 8,299 | 93,364 39,035 |276,410 
76 | 17,100 89,820 36,934 | 8,296 | 93,330 38,990 |276,174 
76 | 17,100 89,730) 1, 36,934 | 8,290 | 93,263 38,959 |275,985 
117100 89,640) 1, 36,934 | 8,288 | 93,240 8, 38,945 |275,859 
17,100 89,550 36,911 | 8,285 | 93,206] 8, 38,945 |275,718 
17,100 | 1,989 | 89,505] 1,640} | 36,911 | 8,281 | 93,161] 8, 38,936 |275,614 
17,100 | 1,988 | 89,460 | 36,911 | 8,279 | 93,139| 8,649} | 38,923 |275,533 
17,100 89,325 36,889 | 8,274 | 93,083 38,914 |275,310 
oo 89,325 36,889 | 8,270 | 93,038 | 8,645} | 38,905 |275,256 








17,100 | 1,983 | 89,235 36,844 | 8,266 | 92,993 } | 38,891 |275,063 
17,100 89,190 36,844 | 8,256 | 92,880] 8, 38,887 |274,901 
76 | 17,100 89,190] 1,6374 | 36,844 | 8,250 | 92,813] 8, 38,864 |274,810 






































Norges 1n Marks. 
(The Reichs-mark converted as 20=£1.) 





Of 1,000 Marks, Of 600 Marks, Of 100 Marks. 
(£50.) (£25.) (£5.) 





No. Amount, No. Amount. No. | Amount. 





& & & 
199,122}| 9,956,125 | 115,078 | 2,626,950 4,707,013 | 23,535,065 | 36,210,277 
190,9024| 9,545,125 | 103,059 | 2,576,475 | 4,377,8614] 21,889,308 | 34,102,966 
251,0274| 12,551,375 | 101,460 | 2,536,500 4,689, 0334| 23,445,168 | 38,625,038 
223,839$| 11,191,975 | 101,066 | 2,526,650 | 4,561,1944) 22,805,973 | 36,616,551 
200,0794| 10,003,975 | 92,812 | 2,320,300 | 4,345,065$| 21,725,328 | 34,141,507 
279,5564| 13,977,825 105,152 2,628,800 | 4,804,5534| 24,022,768 | 40,721,264 
211,935$| 10,596,775 o 748 2,293,700 | 4,672,196 | 23,360,980 | 36,343,299 
216,3504| 10,817,825 | 88,518 | 2,212,950 | 4,497,327 | 22,486,635 | 35,609,180 
266,2314| 13,311,575 | 102,862 | 2,571,550 | 5,041,362 | 25,206,810 | 41,181,687 
227,0074| 11,350,375 | 90,724 | 2,268,100 | 5,007,684 | 25,038,420 | 38,748,583 
205,2 10,263,025 | 84,816 | 2,120,400 | 4,788,233 | 23,941,165 | 36,416,224 

1664] 14,408,325 | 88,427 | 2,210,675 | 5,247,105 | 26,235,525 | 42,946,129 



































F3 

210,277 
102,966 
625,038 
616,551 
141,507 
721,264 
343,299 
609,180 
181,687 
748,583 
416,224 
946,129 


LIST OF THE TOTAL NUMBER OF OFFICES OF THE IMPERIAL 
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BANK OF GERMANY. 





1. Bertry, Heap Orrics anp Direction oF THE ImpERIAL BANK 


F GERMANY. 





Place. 


Description of Office. 


Directed from 





SO Oe o we 


oo io) 


. Aachen (Aix- 


la-Chapelle) 


. Allenburg 


. Allenstein 
. Anclam 
. Aschersleben | 


Augsburg 


- Bamberg 


. Barmen. 
. Bartenstein . 
. Barth . 


. Bautzen 


. Belgard. 
. Bernburg 
- Beuthen 
. Bielefeld 


. Bishofsburg . 


.- Bochum 


. Brandenburg- 


on-the- Havel 


. Braunsberg . 
. Braunschweig 


(Brunswick) 


. Bremen. 


. Breslau. 
. Brieg . 


. Bromberg 
. Bruchsal 


. Biitow . 
. Cammin 


. Cassel . 





= “4 the Imperial Bank of Ger- 


Sub-office of the Imperial Bank of 
Germany . 

Ditto . . . 

Ditto ° ° 

Ditto ° 

—— of the Imperial Bank of Ger- 


many 

Sub-office of the ease Bank of 

rmany . 

Ditto 

Ditto 

Depét of Goods of the Imperial 
Bank of Germany. 

Sub-office of the Lmperial Bank of 
Germany . ° ° 

Ditto ° . 

Ditto ° 

Ditto 

oe : the Imperial Bank of Ger- 


Depot Tot Goods of the Imperial 
Bank of Germany. 

Sub-office of the Imperial Bank of 
Germany . ° 

Ditto ° ° 


. 


Ditto 
es : the Imperial Bank of Ger- 


pe Office of the Imperial 
odne Bank of Germany. . 
itto 


ab -oten of the Imperial Bank of 


— “; the Imperial Bank of Ger- 
Sub-office of the Imperial Bank of 


Depot of Goods of the Imperial 
Bank of Germany 

Office of the Imperial Bank of Ger- 
many. . ° 

Ditto . ° a . 





Kénigsberg. 
Kénigsberg. 


Stettin. 


Magdeburg. 


Niirnburg. 


. | Elberfeld. 


Kénigsberg. 
Stralsund. 
Dresden. 


Stettin. 
Magdeburg. 


. | Gleiwits. 


Kénigsberg. 
Dortmund. 


. | Berlin. 


Kénigsberg. 
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Place. 


Description of Office. 


Directed from 





. Céln(Cologne) 
. Coslin . 
. Colberg . 
- Cottbus . 
. Crefeld . 
- Creuznach 
. Crimmitschau 
. Culm . 

. Danzig . 

- Darmstadt 

- Deutsch (Ger- 
man) Eylau 

. Dillenburg . 
. Dortmund 
. Dresden. 
. Diiren . 
. Diisseldorf 
. Duisburg 
. Elberfeld 
. Elbing . 
. Emden . 
. Erfurt . 
. Eschwege 
. Essen. 


. Eupen . 


. Finsterwalde . 
. Fischhausen . 
. Flensburg 
Forst . 





Principal office of the Imperial Bank 
of Germany 

Agency of the Imperial Bank of 
German 


—— 
. | Sub-office of the Imperial Bank of 


Germany 
Office of the Imperial Bank of Ger- 
many . hn 


- | Ditto ‘4 ‘ e 


Sub-office of the tien a ” 
Germany . 
Ditto ° ° ° ° ° 


Ditto ‘ . ‘ ‘ 


Principal Office of the Imperial 
Bank of Germany. 7 

Sub-office of the Imperial Bank of 
Germany 

Depit of Desi of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany 


. | Principal Office of the Imperial "Bank 


of Germany . 

Office of the Imperial Bank of Ger- 
many . 

Sub- office of the Imperial Bank of 
Germany 

Office of the Imperial Bank of Ger- 
many . 

Sub-office of the Imperial Bank of 


Germany 

Office of the Imperial Bank of ' Ger 
many. . - 

Ditto ° ° ° ° ° ° 


Ditto ‘ é ° e . 


- | Ditto 


Sub-office of the Imperial Bank of 
Germany . 
-_: 4 the Imperial Bank of Ger- 


Sub-ofice "of the Imperial Bank of 
Germany . . . 


Ditto io ee 

Depét of Goods of the Imperial Bank 
of Germany . 

ewe - the Imperial Bank of Ger- 


Sub-office of the Imperial Bank of 
se 4 te. we ae 





Coblenz. 
Chemnitz. 


- | Danzig. 


Mainz (Mayence). 
Elbing. 
Siegen. 


Céln (Cologne). 


Diisseldorf. 


Aachen (Aix-la« 
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Description of Office. 





. Frankfurt-on- 
the- Main 

. Franktfurt-on 
the-Oder 

. Freiburg-in- 

the- Breisgau 

. Friedland, in 
East Prussia 
. Firth 


3 + geaanamaae 
Gera. 
. Giesen . 


. Miinchen- 
Gladbach 
- Gleiwitz. 


. Glogau . 
- Gnesen . 


. Géppingen 
. Gorlitz . 


. Gottingen 


. Goldap . 
. Graudenz 


. Greifswald 


. Greiz . 
. Griinberg 
. Guben . 
. Gumbinnen . 
3 en . 

. Halberstadt . 
. Hallé-on-the- 
Saale 

. Hamburg 
(Altona) 

- Hamm . 


. Hanau . 
. Hanover 
(Linden) 
. Harburg 


. Heidelburg 
. Heilbronao 


- | Ditto 
- | Ditto 
- | Ditto 





Principal Office : the Imperial 
Bank of German 

Office of the Tmperial Bank of Ger- 
many . 

Sub-olfice ns the Imperial Bank of 
German 

va of Goods of the Imperial Bank 


. | Sub-office of the Imperial Bank of 


Germany . ° ° 


Ditto ‘ 
—— - the Imperial Bank of Ger- 


Sub-of office. of the Imperial Bank of 
Germany . ‘ 


ee eee 
Office of the Fapetet an ad ae 


many . 


Ditto 
Sub-office of the Imperial Bank of 
ermany . 


. | Ditto . 


—_ . tlie Iniperial Bank of Ger- 


Sub-ofiice of the Imperial Bank of 
Germany . 

Ditto’ . 

—— 4 the Imperial Bank of Ger- 


° Sub-otfice of the Imperial Bank of 


Germany . 


Ditto 


- | Ditto 


Ditto 
= of the Imperial Bank of Ger- 


Principal Omen of the Imperial Bank 


German 
. Sub-office of "tive Imperial Bank of 


Germany . 
Ditto’ 4 


Principal O a of the Lnpecial Bank 
of Germ 


- | Sub-office rd the Imperial Bank of 


Germany . ° 
Ditto ° ° . 
Ditto he 


Carlsruhe. 
Kénigsberg. 


- | Niirnberg 
(Niiremberg). 
Essen. 


Frankfurt-on-the- 
Main, 


- | Crefeld. 


Miinster. 


. | Frankfurt-on-the- 


Main. 


Hamburg. 
Mannheim. 


; qb 
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Place. 


Description of Office. 


Directed from 





. Heilsberg 
. Hildesheim 
. Hirschberg 


- Inowraclaw . 


. Insterburg 


. Iserlohn. 


. Jarmen . 


. Kaiserslau- 


tern 
Karlsruhe 


. Kempten 


- Kiel 


. Kénigsborg, 


in Prussia 


. Kénigsberg, 


in New-Mark 


. Konitz . 


. Konstanz 


. Krotoschin 

. Labiau . 

. Lahr 

. Landau . 

. Landeshut, in 


Silesia 


. Landsberg-on- 


the- Weser 


. Lauenburg, 


in Pomerania 


. Leipzig . 


Lennep . 
Liegnitz. 


. Limburg-on- 


118. 


120. 
121, 


122. 


the- Lahn 
Lindau . 


Ludwigshafen- 
on-the-Rhine 
Liibeck. 


123, Liidenschied . 
124, Lyck . 





- | Depét of Goods of the Imperial Bank 


of Germany 


. | Sub-office of "the Imperial Bank of 


Germany . . 


. | Ditto ‘ 3 ‘ " 2 ‘ 


Ditto ‘ 


" Agency of the Imperial Bank of Ger- 


many 
Sub-office of the Imperial Bank of 


Germany . = s - . 
- | Depét of Goods of the Imperial Bank 


of Germany 
Sub-office of the Imperial Bank of 
German 


ny 
. | Office of the Imperial Bank of Ger- 


many 

Sub-offiee of the Imperial Bank of 
Germany . 

= “4 the Imperial Bank of Ger- 


Principal Office of the Imperial Bank 
of Germany 

Depit of Goods of the Imperial Bank 
of Germany 

Sub-office of "ie Imperial Bank of 
Germany . ° 


- | Ditto < . e 


Ditto ° ° ° ° 
Ditto . ° ° ° 
Ditto ° ° ° . 
Ditto * ° ° . 
Ditto ; ° ° . 
Office of the Imperial Bank of Ger- 
many . . . 4 ; ‘ 
Sub-office of the Imperial Bank of 
ermany . . ° i . 
Principal Office of the Imperial Bank 
of Germany 


. | Sub-office of "the Imperial Bank of 
Germany 
. — “ the Imperial Bank of Ger- 


Sub-office of the Imperial Bank of 
Germany . ° 


. | Ditto ‘ . . . 


Kénigsberg. 
Hanover. 
Liegnitz. 
Bromberg. 
Kénigsberg. 
Dortmund. 
Stettin. 


Mannheim. 


Ditto . < e of2 


Ditto ° ° . . 
Ditto . . . 


Office of the Imperial Bank of Ger- 
aie ee a et Rares age? 
Sub-office of the Imperial Bank of 
Germany . . ° ° ° 
Ditto . es . . . 
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Place, 


Description of Office. 


Directed from 





- Magdeburg . 
- Mainz... 


Mannheim 
Marienburg . 


. Marienwerder 


. Meerane. 


- Memel . 


. Minden . 


Metz 


. Mihlhausen, 


in Prussia 


. Miihlhausen, 


. Miihlha 


in Thuringia 
usen, 
in Alsace 


. Miilheim-on- 


the-Ruhr 


. Miinchen 


(Munich) 


. Miinster 


. Naumburg- 


on-the-Saale 


. Neisse . ‘ 
. Neubranden- 


burg 


. Neuminster . 


. Neusz . ‘ 


. Neustadt-on- 


. Neustettin 


the- Hardt 


. Nordhausen . 


148. 
149, 
150. 
151, 
152. 
153. 
154. 
155. 


156. 


Niirnberg 
(Niiremberg) 

Offenbach 
Osnabriick 
Osterode 
Ostrowo. 
Paderborn 
Pasewalk 
Passau . 


Pforzheim 


° —— hg the 
. Ottive of ti of the Imperial Bank of Ger- 


. | Ditto : ® e 





Principal Office of the Imperial Bank 
of Germany . ° ° ° ° 
= “4 the Yonpertat Bank of Ger- 
Principal Cane ‘of the Imperial Bank 
iS) i f I aon Bank of 
ub-office o "the m: 
Germany 


Cash Office . 
mperial Bank of 


Guvismmant Princi 


many . 


: Ditto 


Ditto 4 . ° . , ° 

Depdt of Goods of the Imperial Bank 
of Germany 

Sub-office of "she Imperial Bank of 
Germany 

Office of the Imperial Bank of Ger- 


many 
Sub-office of the Imperial Bank of 
Germany 
Principal Office of the Imperial Bank 
of Germany . 
pense of the Imperial Bank of Ger- 


many 
Sub-office of the Imperial Bank of 
German ° . 
Ditto 
Depit of Soot of the Imperial Bank 
8 bon f "th Imperial Bank f 
ub-office of the 0 
Germany . 
Ditto . eas ° ° 


- | Ditto 


Office of the Imperial Bank of "Ger- 


many . . 7 
Ditto ‘ . ‘ . . : 


Sub-office of the Imperial Bank of 
Germany . 
raped “ the Imperial Bank of Ger- 


> Sub-office ‘of the Imperial Bank of 


Germany . ° 


Ditto 
Depot of Goods of the Imperial Bank 
of German 


y: 
. | Sub-office of the Imperial Bank of 


Germany 


. Ditto . . * ” 7 . 





Halle-on-the-Saale, 


Breslau. 
Liibeck. 


"| Gata (Col ) 
% ogne). 


Stettin. 


Frankfurt-on-the 
Main. 


Elbing. 


. | Posen. 


Miinster. 
Stettin. 


Miinchen (Munich 
"| Galen 
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Place. 


Description of Office. 


Directed from 





. Pillkallen 


. Pirmasens 
. Plauen, in 
Voigtland 
. Plescnen 
. Pészneck 
. Posen . 


. Prenzlau 


. Quedlinburg . 
. Rastenburg 
36. Ratibor . 
. Rawitsch 
. Regensburg 
(Ratisbon) 
. Reichenbach, 
in Silesia 
. Reichenbach, 
in Voigtland 
- Remscheid 
2. Reutiingen 
. Rogasen. 


. Rostock . 
. Riigenwalde . 
x ee 
. Saalfeld. 


. Saarbriicken . 


. Sagan . $ 
. Schippenbeil . 


. Schirwindt 
. Schivelbein 


. Schlawe. 
. Schneidemihl 


. Schwedt-on- 
the-Oder. 

. Schwelm 

. Schwiebus 

. Siegen . 

. Solingen 


. Sommerfeld . 
. Sorau. 

. Speier (Spires) 
. Spremberg 





Sub-office of the nena Bank of 
Germany . 

Ditto ‘ 

Ditto 


Ditto . ‘ s - 
Ditto 


. | Principal Office of the Imperial Bank 


of Germany 
Sub-office of <* Imperial Bank of 
Germany 
Ditto ; ‘ ° , . 
Ditto - 
Ditto 
Ditto ° . 
Ditto . . 


Ditto ‘ ° 
Ditto ° 


Ditto ‘ ° 

Ditto 

oat of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany . 

Ditto 

Ditto 


: Depot of Gvods of the Imperial Bank 


of Germany 

Sub-office of "the Imperial Bank of 
Germany . 

Ditto 

Depdt of Goods of the Imperial Bank 
of Germany 


. | Sub- —. = thie Iniperial Bank of 


Germa 

Depot of ‘Goods ‘of the Imperial Bank 
ofGermany. . 

Ditto’ ; 

Sub- office. of the Imperial Bank of 
Germany . 

Ditto ° 

Ditto ° ° . . . 

Ditto 

Office of the Imp. Bank of Germany 

Sub-office of the ine Bank of 
ne . 

Ditto 

Ditto 

Ditto 


- | Ditto 





Tilsit. 
. | Mannheim. 
Chemnitz. 


Posen. 
Gera. 


Stettin. 

. | Magdeburg. 
Kénigsberg. 
Gleiwitz. 

Posen. 

Miinchen (Munich). 


Breslau. 
Chemnitz. 


Elberfeld. 
Stuttgart. 


Posen. 


Liibeck. 
Stolp. 
Memel. 


Elbing. 


Metz. 
Glogau. 


Kénigsberg. 
Tilsit. 
Stettin, 
Stolp. 


Posen, 
Stettin. 


Elberfeld. 
Frankfurt-on-the- 
Oder. 


Céln (Cologne). 
Glogau. 
Géorlitz. 


Mannheim 
Cottbus. 
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Place. 


Description of Office. 


Directed from 





- Stallupénen . 


. Stargardt, 
Pomerania 


. Stargardt, 
Prussia 
. Stettin . 


. Stolp . 
. Stralsund 
. Strassburg, in 
Alsace 


- Stuttgart 
. Sahl =. 


in 


in 


Tapiau . 


. Thorn . 

. Tilsit 

. Treptow-on- 
the- Tollensee 
. Trier (Tréves) 


. Ulm 
Ulm 

. Wehlau. 
. Wetzlar. 
. Wiesbaden 


(New 


. Witten-on- 
the-Ruhr 
. Wolgast. 
. Worms . 
. Wronke. 


. Wiirzburg 


. Zeitz 
. Zittau . . 
. Zweibriicken . 
. Zwickau. 


y 
- | Ditto ‘ > = 


| Ditto . : 





Depét of Goods of the Imperial Bank 
German 


of ny ° . . ° . | Kénigsberg. 
Sub-office - the Imperial Bank of 


German 
Depit of Goods of the Imperial Bank 


of Germany 
. Principal Office ‘of the Imperial Bank 


of Germany . 
Office of the Imp. Bank of Germany 


- | Ditto 


Principal Office of the e Imperial Bank 
of Germany . 


.| Ditto 


Sub-office of the Imperial Bank of 
Germany . 

Depot of Goods of the Inn; perial Bank 
of Germany . 

Office of the Imp. Bank of Germany 

Ditto 

Depit of Goods of the Imperial Bank 
of Germany . 

Government "Principal Cash Office of 
the Imperial Bank of Germany 

Sub-office of the see: Bank of 
ae 

Ditto 

Ditto 

Ditto 


. 


Ditto 
Ditto 


- | Ditto 
- | Depot of Goods of the Imperial Bank 


of German: 


y. 
. | Sub-office of the Imperial Bank of 
German 


Ditto ‘ ‘ Fe 
Ditto e 





Stettin. 
Danzig. 


Erfurt. 
Kénigsberg. 


Stettin. 


- | Metz. 


Stuttgart. 
Kénigsberg. 
Coblenz. 
Frankfurt-on-thee 
Main. 
Dortmund. 


Stralsund. 
Mainz. 
Posen. 


gh for eeee 
(Niiremberg). 
Gera. 


‘ Dresden. 


Mannheim. 


: | Chemnits. 
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Publie Encome and Expenditure. 





Tux following are the receipts into and payments out of the Exchequer 


between April 1, 1886, and June 19, 


1886 :— 


REVENUE AND OTHER ReEcziPts. 





























Me cr 
1087. | apell I, 16th. to] Apri |. 1306, to 
Fane io, 1886. | June 20, 1885. 
Balance, April 1, 1886. £ £ £ 
Bank of England . . . ° . _ 4,579,773 8,647,448 
Bank of Ireland ° ° ° _ 1,046,171 1,345,759 
5,625,944 | 4,993,207 
REVENUR. 
ee ee as ree 19,700,000 | 4,285,000 | 5,018,000 
Excise . ° ° ° ° 25,694,000 5,030,000 5,077,000 
a es ee 11,365,000 | 2,693,000 | 2,678,000 
Land Tax and House Duty —— 920, ¥ 580,000 
PropertyandIncomeTax. . . 15,755,000 | 2,838,000 | 2,305,000 
Post Office “ets ° im 45% 8,270,000 | 1,610,000 1,610,000 
Telegraph Service ‘ 1,730,000 335,000 355,000 
Crown a 7 gh Re Ee 370,000 60,000 ,000 
Interest on Advances for Local Works 
and on Purchase Money of Suez Canal ; 
Shares . é . A ° . ‘ 1,165,000 173,948 180,889 
Miscellaneous . s : ’ 2,900, 484,900 647,007 
Revenue ‘ i ee ca 89,869,000 | 18,114,843 | 18,510,396 
OTHER RECEIPTS— Totalincluding balance | 23,740,787 | 23,503,603 
Advances ander various Acts,repaid to the Exchequer . $24,248 814,179 
Money raised by Exchequer Bonds , ° . ° . =~ 400,000 
Treasury Bills, Net amount raised . ‘ - dis wim 
Temporary Advances not repaid, for Deficiency. ‘i aap = 
Temporary Advances not repaid, for Ways and Means . pn — 
Totals . . ° . ° . - £]| 24,065,085 | 24,917,782 








EXPENDITURE AND OTHER PayMENTs. 











Estimate for 
EXPENDITURE. the year 
£ 

Permanent Charge of Debt . ° . - | 27,424,214 
Interest, &c., of Debt, not forming part of 

the Permanent Charge . ‘ ° ° 635,333 

Other charges on Consolidated Fund . ° 1,762,000 

Supply Services . es a 59,788,682 

Estimate . ° ° + | 89,610,229 

OTHER PAYMENTS— Expenditure . 


Advances, under various Acts,issued from the Exchequer 
Military Barracks . ° Spree ° 
Treasury Bills. more paid off than issued . 
Exchequer Bonds, more paid off than issued . 
Exchequer Bills. more paid off than issued 
Ways and Means Advances, repaid . . 

Indian Loan Annuity, Redemption in part 
Friendly Societies Deficiency . 


. 


7 - 


Balances on June 22, 1886 :— 
Bank of England 
Bank of d 


Totals 














iT 
of Rechoqees telat Beet 
fromAprill ieee. |tron apelin 
to June 19, 1866. to June 20, 4 
£ £ 
5,273,090 4,994,728 
69,916 56,991 
807,833 805,835 
10,997,954 | 12,639,805 
16,648,798 | 17,997,354 
264,000 575,000 
1,105,000 _ 
22,000 ba 
__ 20,000] = 
18,059,798 | 18,572,354 
4,751,488 | 8,887,786 
1,258, 807,642 
24,065,035 | 24,217,782 
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London Banks Clearing-House Returns. 
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Bank of England.—Analpsis of Returns, 
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Notes in 
Circulation. 








$ 
25,798,185 
25,812,460 
25,398,855 
25,104,230 
25,166,815 
25,711,020 
25,529,980 
25,132,050 
24,835,315 
25,095,575 
24,752,326 
24,488,945 
25,798,185 
25,200,855 
25,509,430 
25,137,835 
24,967,805 
24,652,290 
25,044,365 
24,691,370 
24,388,755 
24,086,175 
24,482,340 
24,155,505 
24,014,990 
24,593,229 
24,513,110 


24,932,045 
24,606,530 
24,303,630 
23,586,760 
24,413,035 
23,877,715 
23,598,915 
23,441,560 
23,996,575 
23,685,215 
23,619,665 
23,753,835 
24,453,340 
24,903,410 
24,747,755 
24,780,365 
24,694,816 
25,048,900 
24,829,150 
24,575,040 
24,434,110 
24,900,030 
24,624,025 
24,549,015 


24,390,770 | 


Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 
Circulation. 


Government 
Securities 
in Banking 


Department. 


Other 
Securities 
in Banking 
Department. 


Public 
Deposits. 








$ 
26,325,455 
26,013,600 
26,379,250 
25,869,925 
25,579,560 
24,774,030 
24,138,015 
24,387,725 
23,796,185 
23,427,890 
21,973,520 
21,860,370 
21,489,120 
21,036,625 
20,532,400 
20,638,055 
19,909,185 
19,777,710 
19,652,700 
19,696,000 
19,854,395 
20,240,985 
19,979,470 
19,663,805 
19,608,395 
19,492,330 
19,322,450 


19,074,660 
19,515,750 
19,844,865 
20,873,550 
21,050,370 
21,234,315 
21,570,190 
21,851,080 
21,446,630 
21,324,350 
21,075,560 
21,238,950 
21,249,210 
20,655,710 
20,419,605 
20,207,860 
20,175,020 
19,702,325 
18,405,905 
18,578,830 
18,327,860 
18,691,120 
19,079,785 
19,314,140 
19,877,170 


"he 
102 
IoI 
104 
103 
102 





£ 
13,859,179 
17,054,990 
17,054,990 
17,070,601 
17,070,601 
17,568,663 
15,893,663 
15,563,892 
15,956,290 
16,026,167 
15,125,604 
14,935,360 
14,949,995 
17,218,048 
19,114,642 
18,638,892 
17,558, 767 
15,223,767 
15,123,767 
14,315,210 
12,980,048 
12,309,010 
12,708,949 
12,558,949 
11,808,949 
11,558,949 
12,046,949 


17,946,615 
17,246,615 
15,946,615 
15,046,615 
13,746,615 
13,744,670 
13,744,670 
13,769,685 
14,318,078 
14,560,349 
14,560,349 
14,560,349 
14,584,802 
14,583,498 
14,583,498 
14,583,498 
14,583,498 
14,583,498 
14,833,498 
14,833,498 
14,833,498 
14,833,498 
14,583,435 





14,683,435 
14,583,435 





£ 
22,246,476 
22,353,707 
22,338,959 
22,304,659 
22,094,437 
21,544,870 
21,281,243 
21,262,510 
21,197,242 
21,558,274 
22,675,430 
22,475,148 
22,645,292 
22,505,744 
22,278,651 
22,126,059 
21,748,947 
20,795,249 
20,374,038 
19,816,113 
19,758,451 
20,411,635 
20,009,029 
19,478,632 
20,236,445 
21,446,974 
23,427,505 


22,303, 321 
20,843,942 
20,968,599 
20,644,943 
20,441,927 
20,199,233 
20,007,269 
19,952,744 
20,860,087 
20,567,496 
24,567,616 
24,526,292 
24,591,030 
21,658,030 
20,459,573 
20,825,892 
20,683,698 
21,288,835 
20,978, 125 
21,422,809 
21,210,568 
21,121,508 
20,830,793 
20,705,578 
20,815,124 





£ 
6,412,656 
6,208,204 
4,882,976 
5,703,845 
5,361,615 
4,673,208 
4,273,120 
4,206,279 
3,652,938 
3,199,790 
4,462,623 
4,010,848 
4,386,448 
5,714,682 
5,623,110 
3,751,276 
3,569,363 
3,048,624 
3,107,226 
2,885,910 
3,069,309 
2,994,609 
2,779,464 
3,220,419 
2,962,420 
3,569,821 
4,001,712 


5,154,547 
4,319,569 
3,649,060 
4,258,962 
4,028,555 
4,663,562 
6,267,018 
7,690,169 
8,262,414 
8,707,846 
9,738,870 

10,845,974 

11,303,032 
7,620, 264 
7,006,488 
7,223,133 
7,466,671 
7,013,565 
5,979,759 
7,278,137 
6,464,827 
6,214,585 
5,837,604 
6,004,004 
6,756,761 
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Bank of England.—Analpsis of Returns, 





























T 
Other Bank Deposits and Peg eon Rate 
Date, . of rve 
Deposits. Post Bills, Bank Post Reserve, |. of Reserve | of Discount, 
1885. & & F & "fh 
July 1 | 29,254,818 176,313 | 35,843,787 17,433,303 49 2 
8 | 82,300,404 156,837 | 38,665,445 17,139,867 44 ~ 
15 | 84,244,417 201,619 | 39,329,012 17,837,457 45 = 
22 | 33,103,857 179,979 | 38,987,681 17,516,545 45 pos 
29 | 32,984,493 149,901 38,496,009 17,247,998 45 indi 
Aug. 5 | 32,194,199 183,401 | 37,050,808 15,833,075 43 _ 
12 | 30,163,424 191,389 | 34,627,933 16,402,012 44 nis 
19 | 30,585,676 169,438 | 34,961,393 16,112,273 46 just 
26 | 31,078,479 168,841 | 34,900,258 15,717,703 45 — 
Sept.2 | 31,025,146 172,162 | 34,397,078 15,108,900 44 P= 
9] 28,803,554 181,165 | 33,447,342 13,944,641 42 aie 
16 | 29,057,491 167,369 | 33,235,708 14,130,656 43 _ 
23 | 28,526,353 166,244 | 33,079,025 17,433,303 53 — 
30 | 27,997,031 169,733 | 33,881,446 12,457,598 37 _ 
Oct. 7 | 29,666,998 200,172 | 35,490,280 11,705,498 33 ce 
14 | $1,219,606 225,293 | 35,196,175 12,158,299 34 ee 
21 | 29,594,602 215,058 | 33,379,023 11,701,167 35 _ 
28 | 26,976,418 201,429 | 30,226,471 11,845,341 39 ik 
Nov. 4 | 25,917,568 185,867 | 29,210,661 11,343,132 39 ‘aid 
11 25,161,699 218,449 | 28,266,058 . 11,772,543 41 3 
18 | 24,122,580 188,816 | 27,380,705 12,290,902 45 sa 
25 | 24,822,886 169,486 | 27,986,981 12,927,796 46 ei 
Dec. 2 | 24,293,955 179,206 | 27,252,626 12,162,607 44 hes 
9 | 23,246,814 180,650 | 26,647,883 12,243,104 46 ae 
16 | 238,577,326 153,774 | 26,693,520 12,298,117 46 4 
23 | 23,241,571 160,694 | 26,972,086 11,620,008 43 aot 
30 | 25,053,105 123,634 | 29,178,451 11,352,118 39 deus 
1886. 
Jan. 6 | 27,880,163 142,866 | 33,177,576 10,782,766 33 wane 
13 | 27,344,587 173,865 | 31,838,021 11,628,622 36 ie 
20 | 27,624,389 151,758 | 31,425,207 12,400,050 40 3 
27 | 27,020,375 150,150 | 31,429,487 13,631,678 43 fst 
Feb. 3 | 25,453,600 165,150 | 29,647,305 13,378,893. 45 ial 
10 | 26,406,555 219,170 30,289,287 14,270,534 47 um 
17 | 24,187,663 253,581 | 30,708,262 14,904,382 49 2 
24 | 23,170,259 209,082 | 31,069,510 15,300,110 49 os 
Mar. 3 | 22,885,677 175,093 | $1,323,184 14,422,157 46 leas 
10 | 22,569,632 206,388 | 31,483,866 14,635,881 46 one 
17 | 25,493,828 186,687 | 35,419,385 14,585,426 4! _ 
24 | 24,286,611 166,094 35,298,679 14,533,169 41 aie 
31 23,140,318 181,702°| 34,625,052 13,748,128 40 _ 
Apl. 7 | 28,551,214 202,949 | 31,374,427 12,768,500 41 ent 
14 | 22,900,595 185,092 | 30,092,175 12,715,939 42 —_ 
21 | 22,731,670 221,337 | 29,954,803 12,432,242 41 doen 
28 | 22,442,153 143,457 | 30,052,281 12,457,647 4! —_ 
May 5 | 22,770,334 159,484 | 29,943,383 11,739,050 39 3 
12 | 22,683,213 200,468 | 28,863,440 10,720,269 37 pam 
19 | 22,138,352 229,288 | 29,645,777 11,067,673 37 — 
26 | 22,618,612 170,907 | 29,354,346 10,988,054 37 _— 
June 2 | 22,560,942 173,446 | 28,948,973 10,616,117 37 —_ 
9 | 23,170,467 178,024 | 29,186,095 12,399,225 39 24 
16 | 23,210,372 186,178 } 29,400,554 11,742,824 40 pes 
23 23,286,010 169,703 | 30,212,474 12,446,902 41 _ 
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Account, pursuant tothe Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as followa— 
ISSUE DEPARTMENT, 





1886. 1886, 1886, 1886. 
June 2, June 9, June 16. June 23. 





z 2 2 2 
Notes issued ol. _ 34,441,120 | 34,829,785 | 35,064,140 | 35,627,170 
Government debt ° 11,016,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities . 


4,734,900 734,900 4,734,900 4,734,900 
Gold coin and builion™ 18,691,120 | 19,079,785 | 19,314,140 | 19,877,170 
Bilver bullion . _ on =o 

















34,441,120 | 34,829,785 | $5,064,140 35,627,170 
BANKING DEPARTMENT. 








1886, 
June 9, 





red ae 


Peblic deposits . 5 
Other deposits . 23,170,467 
Seven-day and other bills 178,024 


£ 
. 14,553,000 
‘ | 3,074,358 





46,813,453 


498 | 14,583,435 

| 20:830,793 
gy oe Be "090 | 10,205,760 
Gold and silver coin * 1,075,027 | 1,193,465 | 1,227,699 | 1,210,502 


46,571,123 46,813,453 081, 47,845,461 


THE EXCHANGES. 


1886, 1886. 
Loxwpoxr— June 1. June 8, 


Amsterdam,short . 
Ditto $3 months 
Rotterdam, ditto e 
Antwerp and Brussels, ditto 
Paris,short. . 
Ditto 3 months , 
Marseilles, ditto , 
Hamburg, ditto , 
Berlin, ditto . 
Leipsic, ditto 
Frankfort-on-the-Main, ditto 
Petersburg, ditto 
Copenhagen, ditto 
Stockholm, ditto 
Christiania, ditto 





Government securities 
Othersecurities . . 
Notes 
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ena ditto 
Bilboa, ditto e 
Zaragoza, ditto 
Genoa, Milan, Leghorn, eg 
Venice, ditto ° 

Naples, ditto e 
ee and Messina, ditto 
Lisbon, 90 days . e ° 
Oporto, ditto e 1 oem tte 
Calcutta, demd. 

Calcutta and Bonibay, 30 day 
New York (Gold) demd. . 
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PRICES OF BULLION, 





Sy iy 
8. e 
Foreign Gold in Bars atee -| 317 9 
Silver in Bars (Standard) . oi 08 
Mexican Dollars . ° ° ° -' 08 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
England— Bank of England . . 
»” 207 Private Banks . + . 
72 Joint Stock Banks . ° 
Scotiand— 12 Joint Stock Banks . . 
Ireland— 6 JointStock Banks . e 


Add, Inerease, since, in authorized amount of Bank of England :— 
1855—Dec. 7th . . . + £475,000 
1861—July —-. - 175, 000 
1866—Feb.2ist. . . 350,000 
1881—April lst . . . . 750,000 


Deduct, Lapsed Issues— 
England—104 Private Banks . . 
30 Joint Stock Banks . 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) . . 
City of Glasgow Bank eee’ 


8,546,601 
£30,298,955 


——$—$$—$$—$—— 
SUMMARY OF PRESENT FIXED ISSUKS, 
England— Bank of England . . 
m 96 Private B e 
42 Joint Stock Banks . 
Scotland— 10 Joint Stock Banks . 
Ireland— 6 Joint Stock Banks . 


Nors.—The number of Private Banks eee to —_ their own notes 
in England, by the Act of 1844, was . ° ° . 
Diminished in number by amalgamation hoes a 


Lapsed Issues. . . Sage. be, . ° - 104 


The number of Banks, authorized to issue their own —— veneers ba! 
Me Et hagas . . ns ° 

iminished in number by amalgama\ ° 
Lapsed Issues,asstated above . . . 


BRITISH FUNDS. 





wer Bm 





Per Cent. 





Consols (Money) . 
Reduced ... 


Annuities, Red Sea 
Exchequer B 








com we ce: Bewww 


—_ . - . a. 
Egyptian Guarant’d! Drgs, 
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Sankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 82, 


(Zatracted from the Lonpon GazETTE.) 


PRIVATE BANKS. 





Author- AVERAGE AMOUNT. 
NAME OF BANK. ized 





{ 
|| Issue. May 29. | June 5. |June 12. 


£ £ £ 
Ashford Bank .. ° ° 11,849 6,120 | 6,236 
Aylesbury Old Bank . - || 48,461 15,121 | 15,068 
Baldock and Biggleswade Bank. . - || 87,223 9,000 | 8,914 
Barnstaple Bank ° . 17,182 1,847 | 1,823 
Bedford Bank . 34.218 |! 22, 21,915 | 21,887 
Bicester and Oxfordshire Bank . - || 27,090 11,367 | 11,161 
Boston Bank—Garfit and Co. . || 75,069 87,074 | 835,666 
Broseley and Bridgnorth Bank . —.._|| 26,717 || 7,391 | 7,632 | 7,575 
Buckingham Bank . 2 e . t | 12,802 | 12,631 
Bury and Suffolk Bank . . 23,663 | 23,425 
Banbury Bank . ‘ ‘ . : 11,282 | 11,340 
Banbury Old Bank { lly 10,608 
Bedfordshire, Leighton Buzzard Bk. 36,829 || 19,016 | 18,906 
Brecon Old Bank . . . , 
Brighton Union Bank ° . 13,332 
Cambridge Bank—Mortlock & Co. . 10,141 
Cambridge and rama Bank. 28 29,168 
Canterbury Bank ° ° “ 10,688 
Colchester Bank ‘ ° 
Colchester and Essex Bank . 
City Bank, Exeter . ° 
Derby Bank—Smith &Co. 
Darlington Bank . . ° 
Devonport Bank . . 





Be2e 


Py 


bt § © om 00.00 


-< 


Dorchester Old Bank . 
East Cornwall Bank . 
East RidingBank . 
Essex Bk. and Bishop’s Stortford Bk. 
Exeter Bank . ee ee 
Faversham Bank a 
Godalming Bank 
Grantham Bank—Hardy & Co... . 
Hull and _ ton-upon-Hull Bank . 
Huntin; own and County —_ . 
Harwic Bank . - | 
Hertfordshire, Hitchin Bank ° ° 
Ipswich Bank . 
Ipswich and Needham Market Bank — 
entish Bank—Mercers & Co. . 
Kington and — Bank . 
Kendal Bank . . 
Leeds Bank 
Leeds Union—W.W. Brown &Co. 
Leicester Bank . ef oie 
Lewes Old Bank Ta a oe 
Lincoln at 


Llandovery Bank and Llandilo Bank 


& 58 
Bkes28 


- bo 
rs 
& 
— 





EL 
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AVERAGE AMOUNT. 





NAME OF BANK. 
May 22. June 65, 








£ £ 
1,106 1,134 
17, 632 17,682 
7,2 
4279 
9,220 
1,180 
8,527 
20,675 
6,145 
10,407 
55,791 
10,148 


(now coy Old ay 2,699 
Nottingham Bank . 22,528 
See Oe % 3,717 
Oxford Old Bank. ° 
Old Bank, Tonbridge 
Oxfordshire Witney Bank 
Pease’s Old Bank, Hull 


Lymington Bank 

—e Regis and Lincolnshire Bank 

ec Regis and Norfolk Bank 
lesfield Bank . ° 

Miners’ Bank 

Monmouth Old Bank 

Newark Bank . 

Newark and Sleaford Bank 

Newbury Bank . 

Newmarket Bank . 

Norwich and Norfolk Bank 


Reading Bk.—Stephens, Blandy & Co. 
Richmond Bank, Yorkshire . ° 
meyeen Bemk 0 eg 
Rye Bank 
——s Walden and North Essex Bk. 
Old Bank R ° ° ° 
rough Old Bank . te 
Sittinghoweas and Milton Bank. 
Southampton Town and — Bank 
Stamford and Rutland Bank 
Tavistock Bank i ° ° 
Thornbury Bank . 
Thrapston and Kettering Bank 
Tring Bank and Chesham Bank 
Towcester Old Bank . 
Uxbridge Old Bank . . 
Wallingford Bank 
Warwick and Warwickshire Bank 
Wellington Somerset Bank . 
West RidingBank . . . 
Whitby Old Bank . 
Winchester, Alresford and Alton B 
Weymouth Old Bank . 
Wisbech and Lincolnshire Bank 
Wiveliscombe Bank . © 
Worcester Old Bank . ° ° 
Yarmouth and Suffolk Bank 
Yarmouth Norfolkand Suffolk Bank 


eS PRO eS eee Re eae 




















’ WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 





NAME OF BANK. 


Author- 
ized 
Issue. 


AVERAGE 





May 22. 


May 20. 





Bank of Westmoreland. 

Barnsley Banking Company, Limited. 
Bradford Banking Company, Limited 
Bank of Whitehaven, Limited ° 
ee Banking 7 be 


Union Bank, Limited 
Cumberland Union Bkg. Co., Limited 
Coventry Union Bankin Company ° 
bas 7 = Gloucester Banking Co., 
—— and Cumberland Banking Co., 9 
imite 


Carlisle City & District Bank, Limited 
Derby Booed Derbyshire Banking Co., 
Halifax Joint Stock Bank, Limited . 
Huddersfield Banking Company, Ltd. 
Hull Banking Com any, Limited 
Halifax Commerci .Co., Limited 
Halifax & Hudderaticld nion Bk. Ltd. 
Knaresborough and ClaroBkg.Co. ‘Ltd. 
Lancaster Banking Company 
Leicestershire Banking ., Limited . 
Lincoln —— Lindsey Banking Co., 


m Priors and | Warwickshire 
en &. ae Bodiasens’ Notts Notts. ‘Dkg. Co., be 


Setiedeen and Notts. Banking Co. 
a Banking Company, 


North and South Wales Bank, Limited 
Pares’s Leicestershire Banking Co., 
Limited ° 

Sheffield Banking Company, Limited 
“ine... - & Boston Bk. ae - 
Stuckey’s Banking Compan: pany . 

Sheffield and Hallamshire Banking Co. 
Sheffield & F memamreny Hite —_ Stock 


Swaledale Wen ey ale ie Bie. Co. Ltd. 

Wolverhampton & Sta ffordshireBk. 

Wakefield and Barnsley Union Baal 

Whitehaven Joint Stock 

Wilts and Dorset Banking Co., a . 

West Ri Sageane Banking Co., Ltd. 

Worcester and red Banking 
seeing ited 

York Union Banking Compan pany 

York City and County Bkg. Ltd 

Yorkshire Banking Company, Limited 


z 
12,225 
9,568 
49,292 
82,681 


20,084 
60,701 


35,395 
16,251 


144,352 


25,610 
19,972 


20,093 
18,584 
87,364 
29,333 





£ 
11,331 
5,536 
38,146 
22,020 


19,117 
25,521 
84,400 

7,519 
48,712 


25,894 
20,414 








z 
11,430 

6,005 
88,855 
22,472 


19,190 
25,118 
34,463 

7,669 
48,059 


28,224 
19,715 





18,918 


25,513 
34,412 
7,094 


47,952 


23,303 
20,464 


11,018 
16,691 
238,554 


’ 
29,820 
9,719 
15,040 
18,745 
56,217 
43,217 








trish and Sroteh Cirrulation Returns. 


Average Circulation, and Coin held by the Intsu and Scoton Banxs during the 
Four Weeks ending Saturday, the 12th June, 1886. 


IRISH BANKS. 





NAME OF BANK. 


Authorised 
Circulation. 


Average Circulation during 
Four Weeksending as above. 


Average Amount 
Gold and tad 
Coin 





£5and | 
upwards. | Under £5.| Totals. 


during Pour 
eeks ending 





Bank of Ireland . 
Provincial Bank of Ireland ° 
t Bank . ° 


The National Bank . 
Torats (Irish Banks) 








rT 


£ 
(1,644,175) 908,625 2%, 553, 800) 
304,7 


229,069| 448,071 
200,026| 860,878 
811,648, 644,893 
626,665 1,821,401] 797,874 








| 





3,456,809 2,575,698 6,081,996 2,857,052 





SCOTOH 





Bank of Scotland . . 
Royal Bank of Scotland . 
British Linen Company . 
Commercial Bank of Scotland . 
National Bank of Scotland 
Union Bank of Scotland . ° 
Aberdeen Town & County Bank 
tw of Scotland Banking Co. 
je Banking Company . 
onian Banking Company. 


Totats (Scotch Banks) -. 


348,418 
216,451 
438,024 
874,880 
297,024 


70, 188 
154, 319 
274,821 

58,434 


217,975 401,123 
33,341 70,285 





2,676,850 








47,819)4,164,085 6,801,404 
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Summary oF WeEkty Returns or Banks or Issuz ror Four 
WEEKS ENDING JuNE 12TH, 1886. 





Fixed Issues.| May 22. | May 29. June 5. June 12, 





£ £ £ £ £ 
96 Private Banks . - | 3,398,598 | 1,407,975) 1,388,327 | 1,367,927 | 1,354,577 
42 Joint-Stock Banks .j{ 2,114,513 | 1,457,732; 1,432,240 | 1,418,605 | 1,448,097 


138 Totals . 5,518,111 | 2,865,707; 2,820,567 | 2,786,532 | 2,902,674 























Average Weekly tens of = — for the a ending as above :— 


Private Banks ° ° e ° + £1,879,701 
Joint-Stock Banks ° . ° ° . . ‘ . ° a ,489,168 


Together ° . . . +  « £2,817,869 

On comparing these enews with the Dutems for the previous month, they 
show:— 

Decrease in the notes of Private Banks. . *» .* ev & £47,214 

Decrease in the notes of Joint-Stock Bank Te oa he ee 15,845 


Total Decrease onthe month . — a 4's ° ° £68,059 


And, as compared with the yee ae J month ai last —_ _ 
Decrease i in the notes of Private Banks . ~ i 2 £44,168 
Decrease in the notes of Joint-Stock Banks . . e ° re 149,907 


Total Decrease as compared with the corresponding period oflast year £194,075 
The following is the comparative state of the circulation as regards the Fixed 
Issues: — 
The Private Banks are below their fixed issue © ° ° . £2,018,897 
The Joint-Stock Banks are below their fixedissues . ° ° ° 675,845 


Totalbelowtheirfixedissues . . . «+». «+ « . » £2,694,242 


Summary oF InisH anp Scotcn Returns to June 121n, 1886. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as.above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz.:— 

Average Circulation of the Irish Banks . . e ° - £6,031,996 
Average Circulation of the Scotch Banks . . . . .« . 6,801,404 


ee Se ee Ce ee ae eee SNe cee tan +  . £12,833,400 

On comparing these amounts with the Returns for the previous month, they 
show— 

Decrease in the Circulation of Irish Banks ae eee - £182,642 

Increase in the Circulation of Scotch Banks . . . . 877,474 


Total Increase onthe month . ° ° eos £744,882 


And as compared withthe snaneenene month of last year— 
Decrease inthe Circulation - rish Bank « « « « « Ses 
Increase in the Circul Scotch Banks . ° © . 219,574 


. 





Totai Jncrease as compared with the corresponding period of last year £21,991 
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The Fized Issues of the Irish and Scotch Banks at the present time are:— 
Ireland, 6 Joint-Stock Banks . . ° ° . ° e - £6,854,494 
Scotland, 10 Joint-Stock Banks . e ° ° . ° . - 2,676,350 


Together 16 gp gets tn eign aie Saget ge agony £9,080,844 
The Actual Circulation compared with the above gives the following results:— 

Irish Banks are dDelow their fixedissues . ‘ ‘ ‘. . . £822,498 

Scotch Banks are above their fixed issues . . ‘ ‘ 8,625,054 


Totalabovefixedissues . +. . + « « « . £8,302,556 
Average amounts of Gold and Silver coin held by these banks during the past 
month :— 
Gold and Silver held by the Irish Banks. > ‘ . £2,857,052 
Gold and Silver held by the Scotch Banks . - 4,494,789 


Together . ° ° ° ° ° ° e ° * £7,351,791 
Being a Decrease of £30,236 on the part of the Irish Banks, and an Increase of 


a on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE Unitep Kinepom To June 127u, 1886. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 





May. 1. April 3, Increase. | Decrease. 





£ £ £ 


ry (month end- 

une) . . «| 24,626,795 | 24,786,976 
8 ° ° 1,379,701 1,426,915 

Joint-Stock Banks . ° ° 1,489,168 1,455,018 








Totalin England . . .| 27,445,664 | 27,668,904 wih 
Ts. s ws 6,301,404 | 5,493,930 | 877,474 
Ireland. . . . «| 6,081,996] 6,164,688 bi 


United Kingdom . ./| 89,779,064 | 39,257,472 877,474 























As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £142,930, a decrease in Private Banks 
of £9,165, and a decrease in Joint-Stock Banks of £119,458; in Scotland an 
increase of £414,670; and in Ireland a decrease of £44,820. Thus showing that the 
month ending June 12th, as compared with the corresponding period last year, 
ee a decrease of £271,548 in England, and a decrease of £869,847 in the 

nited Kingdom. 

The Returns of the Bank of England for the month ending June 16th give an 
average amount of Bullion, in both departments, of £20,417,227. Ona comparison of 
nen p= Return for ps armen month, — appears to be an increase of 

. and as compared wit © corresponding period of last year, a decrease 
of 26,593,505. P po g pe year, a 

The averege amount of Coin held by the Banks of Issuein Scotland and Ireland 
during the month ending June 12th was £7,351,791, being an increase of £76,887 
as compared with the Return of the previous month, and an increase of £423,308 
as compared with the corresponding of last year. 
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Bankers’ Magasine Share List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 


Dividend |Amount 
Las 


t 12 f NAME, Paid. 
Months, 











g 





London and Partly Provincial Banks, 


Bank of Engiand . . . . 
Alliance Bank, Limited . 

Capital and Counties Bank, Limited 
Central Bank of London, Limited 
City Bank, Limited . ° 
Consolidated Bank, Limited ¢ . 
Imperial Bank, Limited . 
London and County Banking Go Company, Limited 
London and Provincial Ban 

London and South Western Beak, Timitea 
London and Westminster Bank, Limited 
London and Yorkshire Bank, Limited . 
London Joint Stock Bank, Limited . . 
Merchant Banking Company of London, Ltd. 
National ————— Ban! a Limited 


3 
22 
3 


geeagaus 


3 
322223222 


E 


3822323 


eg 


Do. £60.8 ° 
Union Bank of] London, Limited : ; 


Yorkshire and Northern Banks, 


Bank of Whitehaven, Limited . e 
Barnsley Banking Company, ee - ° 
Bradford Banking Company, 

Bradford Commercial Joint ny Denk, Led. 
Bradford District Bank, Limited 
Bradford Old Bank, Limited . 
Burton, Uttoxeter, ke., Union Bank, Limited 
Carlisle and Cumberland Banking Company,Lta. 
Carlisle City and District peg oan | Onn — 
Crompton and Evans Union Bank 

Craven Bank, Limited 

Cumberland Union Banking Se Be Limited 
Exchange and Viscount Bank, Limited 
Halifax & Huddersfield Union Banking 0o., Ltd. 
Halifax Commercial Banking Company, Ltd. 
Halifax Joint Stock Banking Com gon oy a 
Huddersfield Banking Company, 

Hull Banking a Ah . 

Leeds and County 

North Eastern Banki 

Sheffield and Hallamshi 

Sheffield and Rotherham Banking Co,, “Ltd. 
Sheffield Banking Company, Limited . ° 
Sheffield Union Bankin; ing ¢ ny, Limited 
West Riding Union Ba: mpany, Ltd. 
York City = ee y Banking Co. Co., poe 
Yorkshire ee ited. e 
York Union Be ng Company, Limited . 


Lancashire and Cheshire Banks, 


Adelphi Bank, Limited 

Bank of Bolton, A Shares, Limited 

Bary Banking Ounpany, Limited» 

B m0} 

Tanseahire and Yor Bank, Limited 
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Months, 











Per Cent. 


Midland & Eastern Banks. 


Birmingham Banking Company, Limited . 
Birmingham and Miuland Bank, Limited . 
Birmingham, Dudley&District Banking Co.,Ltd. 
Birmingham Joint Stock Bank, Limited 
Leicestershire Banking Company, Limited . 
Lloyda’s, Barnett’s & Bosanauet’s Bank, Ltd. 
Northamptonshire Union Bank Limited . 
Nottingham Joint Stock Bank, Limited . 


} Pares’ 's Leicestershire Banking Company, Ltd. { 


Staffordshire Joint Stock Bank, Limited 
Stamford, Spalding & Boston Banking Co., "Esa 
Wolverhampton and Staffordshire Bank 

Worcester City & County Banking Co., Ltd, 


Welsh & West of England Banks. 


Bristol & West of England Banking Co., Ltd. 
Devon & Cornwall Banking Company, Limited ; 
Glamorganshire Banking Company, Limited 
Gloucestershire Banking Company, Limited 
National Bank of Wales, Limited . 
North and South Wales Bank, Limited . 
Swansea Bank, Limited . 

Wilts and Dorset Banking Company, Limited 


Scotch Banks. 


Bank of Scotland . . 
British Linen Company Bank 

Caledonian Banking Company, Limited 
Clydesdale Banking Company, Limited 
Commercial Bank of Scotland, Limited 
National Bank of Scotland, Limited . 

North of Scotland Banking Company, Limited 
Royal Bank of Scotland . . 
Town and Count; Banking Company, I. Limited 
Union Bank of Scotiand, Limited 


Irish Banks. 


Bank of Ireland ° 
Belfast —— Company, Limived 
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Hibernian Joint Stock Bank, Limited 
Munster and Leinster Bank, Limited . 
National Bank, Limited... 


} Northern Banking Company, Limited 
Provincial Bank of Ireland, Limited 


Do. New 
Royal Bank ¢ of Treland, Limited 
Ulster Bank, Limited 














COLONIAL BANKS. 


Australasian Banks. 
Australian Joint Stock . 
Ballarat Banking, Limited 
Bank of Adelaide . 
Bank of Austialasia ° 
Bank of New South Wales 
Bank of New Zealand . 
Bank of South Australia 
Bank of Van Diemen’s Land 
Bank of Victoria . ° 
City Bank, Sydney. . . 


All these banks have in addition a liability of a similar amount, 
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oe ee City of fastwelasion 3 climiteds 
oO urne ° 
Coloniel Bank of Anstralasia “ 
Colonial of New Zealand 
Commercial Bank of Australia, Limited 
=) ae 
ommercia ing ny o! 8 e 
English, Scottish & Srctinn Chartered Bank 
eral "Bank of Australia, Limited 
London Chartered Bank of Australia 
Mercantile Bank ofSydney . 
National Bank of Australasia 
National Bank of New Zealand, Limited 
ueensland National Bank, Limited . 
nion Bank of Australia, Limited. . 
Canadian Banks. 
Bank of British North America . 
Bank ot British ——- e 
lo o. . 
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Bank of Montreal . 

Bank of Toronto . ° 
Banque du Peuple . ° 
Banque Nationale . 
Canadian Bank of Commerce 
Dominion Bank 

Eastern Townships Bank 
Federal Bank of Canada, 
Imperial Bank of Canada 
Merchant’s Bank of ere 
Molson’s Bank . 
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Bank of Bengal e es Um 
Bank of Bombay . e ° & 
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Bank of Egypt 
Bank of Madras 


g 
we 


Chartered Bank of India, Australia and China . 
Chartered Mercantile Bank of — London 

and China . ° . . 
Delhi and London Bank, Limited ; e . ° 


Hong Kong and Shanghai Banking Corporation. 


National Bank of India, Limited. . . . 
New Oriental Bank Corporation, Limited .  . 


South African Senke. 
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New Shares . 
etendend Bank of South Africa, Limited 


West Indies. 
Colonial Bank . ° ° . 
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FOREIGN BANKS. 





Anglo-Continental Banks. 


es on Anglo-F Banking C Limi me 
\o-Fore g Company, i 
o* Geeta Bevt of London, Limi 


5 London and Hauseatic Bank, Limited é 
6 20 | International Bank of London, Limited e 








* All these banks have in addition aliability of a similar amount. 
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Austro-Hungarian Banks. 


Austro-H Bank 
Anglo-Austrian Bank 
Austrian Credit Bank 
Creditanstalt . . 
Depositenbank 

Banque d@’ me = 
Wiener Bankve: 
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Per Cent. 
7 . 
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$333 83 
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Banque Nationale 
Banque de Belgique 
Banque de Bruxelles 
—— d@’Anvers . 
ue de Flandre . 
Boo! té Générale Belge 


Dutch Seah. 


Nederlandsche Bank . ° 
Amsterdamsche Bank . 
Nederlandsche Ind-Handelsbank 


French Banks. 
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32 


20 
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Banque de anne . . . . 
Banque d@’Algerie . . . 
Banque d’Escompte ° 
Banque ‘le Paris et des Pays Bas . 
Banque Parisienne . ° ° 


3 
8 


Comptoir d’Escompte de Paris 
Credit Foncier de nee ‘ 
Credit Foncier d’ Algérie 

Credit Tadesteiel et Commerciel 
Credit Lyo ° 
Société ra Depots et des Comptes Courrants 
Société Général ° ° ° 


seams Banke. 
nee Reichsbank 
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Bank of Leipzig ° 
oe of Saxon, ‘ 

ial and Di Bank (Hamburg 
} see Bank, Berlin . . . 
Hypotheken Rank . 
Leipziger Disconto-Geselischaft 
Norddeutsche Bank ° ° 
Royal Bank of Bavaria . ‘ 
Vereinsbank - 
Wechslerbank in Hamburg ° 


Italian Banks. 


Banca Nazionale d’Italia 
Banca di Napoli e 
Banca Nazionale Toscana 
Banca Romana 
Banca Generale 
Banca di Genova 
Banca di Milano 
— di Roma 
nea di Torino 
Gredito Mobihare Italiano . 


Portuguese Banks. 
Banco de Portugal . 
Banco Commercial de Lisboa 
Banco de Lisboa et Agores 
Banco Lusitano ° . 
Ultramarino 
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Spanish Banks. 


E 
37 
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$3 32 


Ban Hi ~~ de Espada 
co tecario de e 
Banco do Manesions. ° . 
| a de Castilla . 
nion Bank of Spain and England, Limited 


Russian Banks. 


Banque d’Escompte de St. Petersbourg . 
Banaue Internationale du Commerce 4 St. Pbrg. 
Commercial Bank of Warsaw . e ° 
Moscow Discount Bank. . . . ° 
Russian Bank for Fo: Trade. . « 
Wolga-Kama Comme: Beme 2. le ° 
Swiss Banks. 

Banque du Commerce,Geneva . . 
Banque de Genéve, Geneva . 
Banque Cantonale’ Vaudoise, Lausanne 

n > le - = @'« 
Bank in Ziirich, Zurich . . e 
Kantonalbank von Bern, Bern 
St. Gallishe Kantonalbank, St. Gallen 


Turkish and Eastern Banks. 
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.| Banca Nationale de Roumania 
Bank of Roumania . e e 
Ionian Bank . ie aes 


AMERICAN BANKS. 


sea De Bank, Limited 

London and San Francisco Bank, Limited; 

New York: Bank of America . 
American Exc National Bank 
Broadway National Bank ° e 
Central National Bank . . . 
Fourth National Bank 
Importers’ & Traders’ National Bk. 

tan Com Bank 


Manhattan 
Mechanics’ Natipnal Bank 
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National Bank of the Repub 
Union National Bank 
Baltimore: First National Bank of Baltimore 
Merchants’ National Bank, 
Boston: Merchants’ National Bank 
State National Bank © 
Tremont National Bank . 
Chicago: First National Bank . 
Cincinnati: First National Bank . 
New Orleans: Louisiana National Bank 
Philadelphia: Bank of North America, 
First National Bank 
Farmers’ & Mechanics’ National Bk. 
Philadelphia National Bank . ° 
San Francisco: Bank of California ‘ 
First National Gold Bank . e . 


Central and South American Banks, 


English Bank of Rio de Janeiro, Limited . 
English Bank of the River Plate, Limited . 
London and River Plate Bank, Limited 

London Bank of Mexico & South a) Lim. 
London and Brazilian Bank, Limited . 
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Banco de Brazil 
Banco Commercial do Rio de J aneiro 
Industrial and M « 
Commercio 
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